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P re l im in a ry  H ea r in g  on Im plem entation 
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April 8, 1976

TO ALL BANKS, OTHER CREDITORS,
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

T h e  B oard  of G o v e rn o r s  of th e  F ed e ra l  R e s e rv e  System  h a s  s c h e d u le d  a 
p r e l im in a ry  h e a r i n g ,  on A p ri l  27, 1976, to  re c e iv e  p u b l ic  com ment a n d  s u g g e s 
t ions  r e la t in g  to im plem enta tion  of r e c e n t ly  p a s s e d  am en d m en ts  to  th e  Equal C re d i t  
O p p o r tu n i ty  Act.

T h e  A ct,  effec tive  O c to b e r  28, 1975, p ro h ib i te d  d isc r im in a t io n  in the  
g r a n t in g  of c r e d i t  on th e  b a s is  of s e x  o r  m ar ita l  s t a tu s .  T h e  am en d ed  A ct,  e ffec 
t iv e  M arch 23, 1977, a lso  p ro h ib i t s  d is c r im in a t io n  in g r a n t in g  c r e d i t  on th e  b a s is  
of r a c e ,  c o lo r ,  r e l ig io n ,  national o r ig i n ,  a g e ,  r e c e ip t  of income from p u b l ic  a s s i s t 
a n c e  p r o g r a m s ,  o r  e x e r c i s e  of r ig h t s  u n d e r  th e  C o n su m e r  P ro tec tion  A ct.  As w ith  
th e  o r ig in a l  Equal C re d i t  O p p o r tu n i ty  A ct,  th e  F e d e ra l  R e s e r v e  B oard  is d i r e c te d  
to w r i t e  r e g u la t io n s  to im plem ent th e  am en d ed  le g is la t io n .

T h e  p r e l im in a r y  h e a r in g  a t  th e  B oard  will  b e g in  a t  10 a . m .  on A p r i l  27. 
P eople  w is h in g  to  p a r t i c ip a te  in th e  h e a r in g  s h o u ld  notify  the  B oard  a n d  s h o u ld  
su b m it  a su m m a ry  of th e  e v id e n c e  th e y  w ish  to p r e s e n t  b y  A p r i l  19. People  w is h 
ing to  su b m it  w r i t t e n  com m ents  o r  s u g g e s t io n s  s h o u ld  a lso  do so  b y  th a t  d a te .

T h e  p u r p o s e  of th e  p r e l im in a r y  h e a r in g  is to so l ic i t  v ie w s  from c o n 
s u m e r s  a n d  b u s in e s s e s ,  e s p e c ia l ly  on a l i s t  o f  sp ec if ic  i s s u e s ,  a s  th e  f i r s t  s te p  in 
p r e p a r i n g  im plem enting  r e g u la t i o n s .  A p ro p o s e d  r e g u la t io n  will be  i s s u e d  a t  a la te r  
d a te .  For th e  p r e l im in a r y  h e a r i n g ,  th e  B oard  is e s p e c ia l ly  in te r e s te d  in com m ents  
on items 1 th ro u g h  11 l is ted  in th e  B o a rd 's  o r d e r ,  w h ic h  is p r in t e d  on th e  fo llow ing 
p a g e s .

A nyone  d e s i r i n g  to  su b m it  w r i t t e n  co m m en ts ,  g iv e  te s t im o n y ,  p r e s e n t  
e v id e n c e ,  o r  o th e rw is e  p a r t i c ip a te  in th e s e  p r o c e e d in g s  s h o u ld  file w ith  th e  S e c 
r e t a r y ,  B oard  of G o v e rn o r s  o f  th e  F e d e ra l  R e s e r v e  S y s tem ,  W ash ing ton ,  D .C .
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20551, on  o r  b e fo re  M onday, A p r i l  19, 1976, w r i t t e n  com m ents o r  a w r i t t e n  r e q u e s t  
c o n ta in in g  a s ta tem e n t  of th e  n a t u r e  of h is  in t e r e s t  in th e  p r o c e e d in g s ,  th e  e x te n t  
o f  p a r t ic ip a t io n  d e s i r e d ,  a su m m a ry  of th e  m a t te r s  a b o u t  w h ich  h e  w ish e s  to g iv e  
te s t im ony  o r  su b m it  e v id e n c e ,  an d  th e  nam es  and  id e n t i ty  of w i tn e s s e s  w ho p r o 
p o s e  to  a p p e a r .  All m a te r ia l  su b m it te d  s h o u ld  in c lu d e  th e  d o ck e t  n u m b e r  R -0 0 3 1 .

Q u es t io n s  on R egu la tion  B s h o u ld  b e  d i r e c te d  to  R ic h a rd  W est, S e n io r  
A t to rn e y  of o u r  R e g u la t io n s  D e p a r tm e n t ,  a t  (214) 651-6169. A dd it iona l  c o p ie s  of 
th is  c i r c u l a r  a n d  e n c lo s u re  will be  f u r n i s h e d  u p o n  r e q u e s t  to th e  S e c r e t a r y ' s  
Office of th is  B an k .

S in c e re ly  y o u r s ,
T .  W. P lan t

F i r s t  Vice P re s id e n t
E n c lo s u re



B oard  of G o v e rn o r s  of th e  F ed e ra l  R e s e rv e  System  

Equal C re d i t  O p p o r tu n i ty  A ct A m endm ents  

Notice of H ear in g  

[Docket No. R-0031]

T h e  P re s id e n t  r e c e n t ly  s ig n e d  th e  Equal C re d i t  O p p o r tu n i ty  A ct A m endm ents  
of 1976 ( P .L .  94-239) w h ic h ,  am ong o th e r  t h i n g s ,  a d d s  a s  p ro h ib i te d  b a s e s  of d i s c r im i 
na t ion  in g r a n t in g  c re d i t :  r a c e ,  c o lo r ,  r e l ig io n ,  na t ional o r ig in ,  a g e ,  r e c e ip t  of income 
from p u b l ic  a s s i s t a n c e  p ro g ra m s  an d  a p e r s o n ' s  h a v in g  e x e r c i s e d  r ig h t s  u n d e r  the  C on 
s u m e r  C re d i t  P ro tec t ion  A ct.  P u r s u a n t  to th e  a u th o r i ty  c o n ta in ed  in sec t ion  703 of the  
Equal C re d i t  O p p o r tu n i ty  A ct,  th e  B oard  will be  p r e s c r i b i n g  am en d ed  r e g u la t io n s  to 
c a r r y  ou t th e  p u r p o s e s  of th e  A ct,  a s  a m e n d e d .

To a id  in p r e p a r a t io n  of th e  r e g u la t io n ,  a h e a r in g  will b e  he ld  b e fo re  a v a i l 
a b le  m e m b e rs  of th e  B oard  in th e  B oard  Room, seco n d  f loor of th e  B o a rd 's  b u i ld in g  on 
20th a n d  C S tr e e t s  N .W . ,  W ash in g to n ,  D.C., b e g in n in g  a t 10 a . m . ,  on T u e s d a y ,
A p ri l  27, 1976. T h e  p ro c e e d in g  will c o n s is t  of p r e s e n ta t io n s  of s ta tem e n ts  in ora l o r  
w r i t t e n  form . In te re s te d  p e r s o n s  n eed  no t,  h o w e v e r ,  p a r t i c ip a te  in the  p ro c e e d in g s  
th ro u g h  ora l p re s e n ta t io n  in o r d e r  to h a v e  th e i r  v iew s  c o n s id e re d .

A ny p e r s o n s  d e s i r i n g  to su b m it  w r i t t e n  com m ents ,  g iv e  te s t im o n y ,  p r e s e n t  
e v id e n c e ,  o r  o th e rw is e  p a r t ic ip a te  in th e s e  p r o c e e d in g s  sh o u ld  f i le  w ith  th e  S e c r e t a r y ,  
B oard  of G o v e rn o r s  of th e  F ed e ra l  R e s e rv e  S y s tem ,  W ash ing ton ,  D .C .  20551, on o r  
b e fo re  M onday, A p r i l  19, 1976, t h e i r  w r i t t e n  com m ents  o r  a w r i t t e n  r e q u e s t  c o n ta in in g  
a s ta tem e n t  of th e  n a tu r e  of th e  p e t i t i o n e r ' s  in t e r e s t  in th e  p r o c e e d in g s ,  th e  e x ten t  of 
p a r t ic ip a t io n  d e s i r e d ,  a su m m a ry  of the  m a t te r s  c o n c e rn in g  w h ich  p e t i t io n e r  w is h e s  to 
g iv e  te s t im ony  o r  su b m it  e v id e n c e ,  a n d  th e  nam es  an d  iden t i ty  of w i tn e s s e s  w ho p r o 
po se  to a p p e a r .  W ritten  com m ents  w ill b e  m ade a v a i la b le  for p u b lic  in sp ec t io n  a n d  
co p y in g  upon  r e q u e s t ,  e x c e p t  a s  p r o v id e d  in § 2 6 1 .6 (a )  of the  B o a rd 's  r u le s  r e g a r d in g  
a v a i la b i l i ty  of in fo rm ation .  All m a te r ia l  su b m it ted  s h o u ld  in c lu d e  th e  Docket No. R -0 0 3 1 .

T h e  B oard  is e sp e c ia l ly  in te r e s te d  in com m ent on th e  following s u b je c ts :

1. Exam ples  of e x i s t in g  d is c r im in a t io n  b a s e d  on r a c e ,  c o lo r ,  national 
o r ig i n ,  r e l ig io n ,  o r  a g e ,  a n d  a p p ro a c h e s  to e l im in a t in g  th e  d i s c r im i 
na tion ;

2. E xam ples  of e x i s t in g  d is c r im in a t io n  b a s e d  upon  th e  re c e ip t  of income 
from p u b l ic  a s s i s t a n c e  p r o g r a m s ,  and  a p p ro a c h e s  to e l im ina ting  th e  
d isc r im in a t io n ;

3. S ta n d a r d s  for  d e te rm in in g  w h a t  c o n s t i tu te s  a s ta t i s t i c a l ly  s o u n d  c r e d i t  
s c o r in g  system ;
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4. S ta n d a r d s  fo r  d e te rm in in g  w h a t  c o n s t i tu te s  n e g a t iv e  s c o r in g  a s  it 
r e la te s  to e ld e r ly  p e r s o n s ;

5. S ta n d a r d s  for d e te rm in in g  w h a t  q u a l i f ie s  a s  a c r e d i t  a s s i s t a n c e  p ro g ra m  
fo r  econom ica lly  d i s a d v a n ta g e d  p e r s o n s ;

6. S ta n d a r d s  for  d e te rm in in g  w h a t  q u a l i f ie s  a s  a sp ec ia l  a s s i s t a n c e  p ro g ra m  
o ffe red  b y  fo r - p r o f i t  in s t i tu t io n s  to m eet spec ia l  socia l n eed s ;

7 . S ta n d a rd s  for  d e te rm in in g  w h a t  c l a s s e s  o f  b u s in e s s  c r e d i t  m igh t b e  
exem pted  from all o r  p a r t  of th e  p ro v is io n s  of th e  A ct b e c a u s e  the  
a p p l ic a t io n  of th e  p ro v is io n  does  no t c o n t r ib u te  s u b s ta n t i a l ly  to  c a r r y 
ing  o u t  th e  p u r p o s e  of th e  Act;

8. S t a n d a r d s  for  d e te rm in in g  w h e th e r  S ta te  laws a r e  m ore  p ro te c t iv e ,  
in c o n s i s t e n t ,  o r  s u b s ta n t i a l ly  s im ila r ;

9. T y p e s  of r e c o r d s  c r e d i to r s  s h o u ld  b e  r e q u i r e d  to r e ta in  a n d  th e  leng th  
of th e  r e te n t io n  p e r io d ;

10. T h e  in form ation  w h ich  c r e d i to r s  s h o u ld  b e  p e rm i t te d  o r  r e q u i r e d  to  
r e q u e s t  re la t in g  to th e  p ro h ib i t io n s  of th e  A c t a s  a m e n d e d ;  a n d

11. T h e  cos t  of im plem enting  th e  A ct a n d  the  im pact of th e  A ct on  th e  a v a i l 
ab i l i ty  a n d  c o s t  of c r e d i t  to  th e  u s e r  of c r e d i t .

T h is  no tice  is p u b l i s h e d  p u r s u a n t  to s ec t io n  553(b) of T i t l e  5 U nited  S ta te s
C ode ,  a n d  § 2 6 2 .2 (a )  of th e  r u l e s  of p r o c e d u r e  of th e  B oard  of G o v e rn o rs  of th e  F eder .  
R e s e rv e  S ystem  (12 CFR 2 6 2 . 2 ( a ) ) .

By o r d e r  of th e  B oard  of G o v e r n o r s ,  M arch  31, 1976.

(s ig n e d )  T h e o d o re  E. A ll ison

T h e o d o re  E. A ll ison  
S e c r e t a r y  o f  th e  B oard

(SEAL)




