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REGULATION B— EQUAL CREDIT OPPORTUNITY ACT

In te rp re ta t io n  P e rm it t in g  M odification of the  
Equal C re d i t  O p p o r tu n i ty  Notice P u r s u a n t  to S ta te  Law

R e s e r v e  B a n k  o f  D a l l a s

DALLAS. TEXAS 75222

TO ALL MEMBER BANKS
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

On M arch 23, 1976, the  B oard  of G o v e rn o r s  o f  the  Federa l  
R e s e rv e  System  p u b l i s h e d  an  in te rp re ta t io n  of its R egu la tion  B u n d e r  the  
Equal C re d i t  O p p o r tu n i ty  A ct.

T h e  in te rp r e ta t io n ,  w h ich  is p r in t e d  on the  r e v e r s e  of th is  c i r 
c u l a r ,  p e rm its  c r e d i to r s  to modify a p r e s c r i b e d  g e n e ra l  no tice  of r ig h ts  
u n d e r  th e  Act w ith  a r e f e r e n c e  to a s im i la r  S ta te  law a n d  the  name and  
a d d r e s s  of th e  r e l e v a n t  S ta te  en fo rce m en t  a g e n c y .  T h e  in te rp re ta t io n  
in c lu d e s  a n  exam ple  of th e  form th e  modified  no tice  m igh t ta k e .

Ohio a n d  Utah c u r r e n t l y  h a v e  laws p ro h ib i t in g  d isc r im in a t io n  
in c r e d i t  t r a n s a c t io n s  s im i la r  to the  F ed e ra l  s ta tu te ,  and  o th e r  s ta te s  in tend  
to a d o p t  su c h  equa l  c r e d i t  o p p o r tu n i ty  law s.

A ny q u e s t io n s  r e g a r d in g  R egu la tion  B o r  the  Equal C re d i t  O p p o r 
tu n i ty  Act sh o u ld  be  d i r e c te d  to R ic h a rd  West of o u r  R egu la t io n s  D epar tm en t 
a t  (214) 651-6169.

A ddit iona l  co p ie s  of R egu la tion  B o r  th is  in te rp re ta t io n  will b e  
f u rn i s h e d  upon  r e q u e s t  to th e  S e c r e t a r y ' s  Office of th is  B ank .

S in c e re ly ,
T .  W. P lan t

F i r s t  Vice P r e s id e n t
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EQUAL CREDIT OPPORTUNITY

INTERPRETATION OF REGULATION B

Section 202.4(d) of Regulation B requires 
creditors to print an Equal Credit Opportunity 
Act notice on their application forms or to pro
vide this notice on a separate sheet of paper mailed 
or delivered to applicants. The purpose of this 
requirement is to alert the public to the existence 
of the Act.

The Board has been asked whether section 
202 .4(d) may be interpreted to permit creditors 
to alter o r add to the notice required by Regula
tion B in order to  comply with requirements 
imposed under State Equal Credit laws. The 
Board believes that combining the notices re
quired by State and Federal Equal Credit laws 
is a practical and economical approach. The Board 
does not believe that combining these notices will 
affect the educational value of the notice required 
by Regulation B. The interpretation states that 
where State law or regulation requires creditors 
in those States to  refer to a State Equal Credit 
law a n d /o r  a State enforcement agency, creditors 
may modify a n d /o r  add to the notice which ap
pears in section 2 0 2 .4 (d )(1 )  of Regulation B for 
the purpose of complying with State requirements.

202.001 M O D IFIC A TIO N  O F EQUAL
C R ED IT  O PPO R TU N ITY  A CT N O TICE 

PU R SU A N T TO  STATE LAW.

(a)  Section 2 0 2 .4 (d )(1 )  requires creditors to 
provide applicants with a notice explaining the 
A ct’s general rule prohibiting discrimination in 
credit on the basis of sex o r marital status. This

notice contains a specific reference to the “Federal 
Equal Credit Opportunity Act” and to the “ Fed
eral agency” responsible for enforcing the Act.

(b) Certain States have adopted, or intend to 
adopt, statutes prohibiting discrimination in credit 
that are similar to the Federal law. In some cases, 
State law or regulation requires that creditors 
provide applicants with a notice regarding a State 
Equal Credit law. The Board has been asked 
w h e th e r  the  s ta te m en t p resc rib ed  by section  
2 0 2 .4 (d )(1 )  may be modified to include a  refer
ence to a State law and enforcement agency 
immediately following the reference to the Fed
eral law an agency.

(c) In these circumstances, a creditor may add 
to or modify the notice prescribed in section 
2 0 2 .4 (d )(1 )  to refer to the relevant State law 
an d /o r  to provide the name and address of the 
appropriate State enforcement agency. This modi
fication may take the following form:

The Federal Equal Credit Opportunity Act 
and the (insert the name of the State law) 
prohibit creditors from discriminating against 
credit applicants on the basis of sex or mari
tal status. The Federal agency which admin
isters compliance with the Federal Act con
cerning this (insert appropriate description 
—  bank, store, etc.) is (nam e and address 
of the appropriate Federal agency). The State 
agency which administers compliance with 
the State law is (insert name of the State 
agency).
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