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F e d e r a l  R e s e r v e  B a n k  o f  D a l l a s

DALLAS, TEXAS 75222

REGULATION Y — BANK HOLDING COMPANIES

Notice of H ear in g  on P e rm is s ib le  A c t iv i t ie s  
For Bank Holding C om panies

TO ALL BANKS, BANK HOLDING COMPANIES,
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

T h e  B oard  of G o v e rn o r s  of th e  F edera l  R e s e rv e  System  h a s  
s c h e d u le d  a h e a r in g  fo r  M arch 23, 1976, on w h e th e r  au tom ob ile  le as ing  
sh o u ld  co n t in u e  to be  a p e r m is s ib le  a c t iv i ty  fo r  b a n k  h o ld in g  com pan ies  
u n d e r  R egu la tion  Y, "B an k  Holding C o m p a n ie s ,"  a n d  if so ,  u n d e r  w hat  
co n d i t io n s  a n d  lim ita t ions .

T h e  B o a rd 's  no tice  in th i s  m a tte r  is p r in t e d  on th e  following 
p a g e s .  T h e  h e a r in g  will b e  a t  th e  B o a rd 's  o ff ices ,  20th S t r e e t  a n d  C on ­
s t i tu t ion  A v e n u e ,  N .W . ,  in W ash in g to n ,  D . C . ,  b e g in n in g  a t  1 0 a . m .  P e r ­
so n s  d e s i r i n g  to  m ake an  o ra l  p re s e n ta t io n  sh o u ld  notify  th e  B o a rd 's  
S e c r e t a r y  b y  F e b r u a r y  20, 1976.

S in c e r e ly  y o u r s ,

T .  W. P lan t

F i r s t  Vice P r e s id e n t

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



TITLE 12— BANKS AND BANKING 

CHAPTOR II— FEDERAL RESERVE - SYSTEM 

SUBCHAPTER A— BOARD OF GOVERNORS 

[Reg Yj

PART 225— BANK HOLDING COMPANIES

Order Scheduling Oral Presentation In Proceeding 
To Consider Whether Automobile Leasing Should Continue 
To Be A Permissible Activity For Bank Holding Companies

On November 11, 1975, the Board issued a notice of proposed 

rulemaking to consider whether and under what conditions bank holding 

companies should be permitted to continue to engage in automobile 

leasing activities under the provisions of Section 225.4(a)(6)(a) 

of the Board’s Regulation Y, 12 C.F.R. 225.4(a)(6)(a). The Board 

invited and has received comments from interested parties. In response 

to requests made by several interested parties for an opportunity 

to present their views orally, and in response to other requests for 

a delay in the proceeding, the Board has adopted the following pro­

cedures.

(1) The Board will accept and consider all statements, 

position papers and written submissions from any participant that 

has commented or requested additional time to comment on the rulemaking 

provided that such statements are submitted to the Office of the 

Secretary by March 15, 1976.
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(2) Those participants who notify the Secretary by

February 20, and those who have already notified the Secretary

will be scheduled to make an oral presentation before available 

Board members on Tuesday, March 23, 1976, at the Board's offices,

20th & Constitution Avenue, N.W., Washington, D.C. The hearing 

will be open to the public.

(3) Those participants who wish to make an oral presenta­

tion should submit the names and identities of their witnesses

by February 20, 1976, and they should indicate the amount of time 

(normally not to exceed one hour) they request for oral presentation.

A schedule will be provided by March 1, 1976. Parties to the oral 

hearing should provide the Board and all other parties with a state­

ment or summary of their oral testimony by March 15, 1976.

(4) Following the oral presentation, the Board will 

accept from any party additional material related to issues raised 

at the oral presentation, provided that such material is submitted 

to the Office of the Secretary by April 23, 1976.

(5) A preliminary list of parties who will make an oral 

presentation includes representatives of the National Automobile 

Dealers Association, Southern California Rental and Leasing Association, 

Car and Truck Renting and Leasing Association, Southwest Leasing
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Corporation, Beverly Hills, California (on behalf of 17 leasing com­

panies) , Consumer Bankers Association and Orbanco, Inc., Portland, 

Oregon.

The Board believes the procedures outlined herein will pro­

vide all interested parties with a full opportunity to express their 

views and to submit relevant evidence concerning the proposed rulemak­

ing. The Board further believes that the issues to be considered 

in this proceeding will involve legislative rather than adjudicative 

facts. For this reason and because the Bank Holding Company Act does 

not require a formal trial-type hearing in rulemaking proceedings 

under section 4(c)(8), 12 U.S.C. 1843(c)(8), the Board declines to 

conduct a formal hearing, as requested by the National Automobile 

Dealers Association.

The Board also declines to postpone the hearing in this 

proceeding pending final Congressional action on the Consumer Leasing 

Act (H.R. 8835 and S. 1691) as requested by several parties.

(Signed) Theodore E. Allison

Theodore E. Allison 
Secretary of the Board

[SEAL]




