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LATE CLAIMS FOR ERROR ADJUSTMENTS

F e d e r a l  R e s e r v e  B a n k  o f  D a l l a s

DALLAS. TEXAS 75222

TO ALL BANKS IN THE
ELEVENTH FEDERAL RESERVE DISTRICT:

Effective F e b r u a r y  2,  1976, all F ede ra l  R e s e rv e  off ices will adop t  
un ifo rm  p r o c e d u r e s  c o v e r in g  th e  h a n d l in g  of e r r o r s  r e p o r t e d  in chec k  s h i p 
ments  to o r  from th is  B ank .  T h e s e  p r o c e d u r e s ,  w h ich  a r e  d e s ig n e d  to 
im p ro v e  th e  t im e l iness  of e r r o r  r e p o r t in g  a n d  e x p e d i t e  r e so lu t io n  of s u c h  
e r r o r s  fo r  al l b a n k s  a re :

1) R epo r ts  of e r r o r s  b y  p a y o r  b a n k s  (with  the  ex cep t ion  of 
MICR am ount  en co d in g  e r r o r s )  will b e  acc ep te d  for  imme
d ia te  p ro v is io n a l  e n t r y  if s u c h  a r e  r e p o r t e d  w i th in  5 b u s i 
n e s s  d a y s  fol lowing r e c e ip t  of each  c a s h  le t te r  w ith  
su f f ic ien t  inform ation  for  t r a c in g  p u r p o s e s .

2) R epor ts  of  e r r o r s  b y  p a y o r  b a n k s  (with the  ex cep t ion  of 
MICR am oun t  en co d in g  e r r o r s )  will b e  a c c e p te d  on a 
" w ithou t  e n t r y "  b a s i s  (for e n t r y  a f t e r  a p p r o p r i a t e  
r e s e a r c h )  if r e p o r te d  la te r  th a n  the  5 -d ay  limit s ta ted  
a b o v e ,  b u t  w i th in  45 b u s i n e s s  d a y s .  A f te r  45 d a y s ,  
e n t r y  will b e  made on ly  a f t e r  a p p ro v a l  b y  the  d ep o s i t in g  
b a n k .

3) R epor ts  of MICR am oun t  en co d in g  e r r o r s  (accom panied  
b y  a leg ib le  pho tocopy  of  each  item) b y  p a y o r  b a n k s  
will be  a c c ep te d  fo r  immediate  p ro v is io n a l  e n t r y  if su ch  
a r e  r e p o r t e d  w i th in  45 b u s in e s s  d a y s  fol lowing d i s p a t c h  
of  th e  c a s h  le t t e r .  A f te r  45 b u s i n e s s  d a y s ,  e n t r y  will 
be  made on ly  a f t e r  a p p ro v a l  b y  th e  d e p o s i t in g  b a n k .

4) All r e p o r t s  of e r r o r s  b y  d e p o s i t in g  b a n k s  will be  
a c c e p te d  on a " w ithou t  e n t r y 11 b a s i s  (for e n t r y  a f te r  
a p p r o p r i a t e  r e s e a r c h )  if su ch  a r e  r e p o r t e d  w i th in  45 
b u s i n e s s  d a y s .  A f te r  45 b u s i n e s s  d a y s ,  e n t r y  will  be  
m ade on ly  a f t e r  a p p ro v a l  b y  th e  p a y o r  b a n k .
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5) No r e p o r t s  of  e r r o r s  b y  p a y o r  o r  d e p o s i t in g  b a n k s  will  be 
a c c e p te d  fo r  a n y  ac t ion  m ore  th a n  one  c a l e n d a r  y e a r  a f t e r  
th e  da te  of  th e  r e c e ip t  o f  th e  d e p o s i t o r ' s  ca sh  le t te r .

R ev is ions  to B u l le t in s  8 a n d  11 will b e  fo rw a rd e d  to y o u r  b a n k  
in th e  n e a r  f u tu r e .  E nc losed  is a q u ic k  r e f e r e n c e  c h a r t  for  u s e  b y  o p e r a 
t io n s  p e r s o n n e l .

If a n y  q u e s t i o n s  o r  com m ents  a r i s e  w ith  r e s p e c t  to t h e s e  p o l ic ie s ,  
p le a s e  con tac t  J . A. C ly m e r ,  A s s i s t a n t  Vice P r e s id e n t ,  a t  (214) 651-6337, 
o r  th e  off icer  in c h a r g e  of th e  C h ec k s  D epar tm en t  a t  o u r  El P aso ,  H ouston ,  
o r  San  Antonio  B ra n c h .

T .  W. P lan t

F i r s t  V ice  P r e s id e n t

E n c lo s u re
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E r r o r  R e p o r t  From 

D epos i to r  

P ayo r

P ayo r  

P ayo r  

Final c lose  of f i les  -

ERROR ADJUSTMENT TIMETABLE

T y p e  of E r r o r  P e r io d *

All 45

All e x c e p t  5
en co d in g  e r r o r s

All e x c e p t  45
en c o d in g  e r r o r s

MICR en co d in g  45
e r r o r s

T y p e  of  R esp o n se

Without e n t r y

Immediate p r o 
v is iona l  e n t r y

Without e n t r y
A pp ro v a l  b y  

d e p o s i to r  b a n k

Immediate p r o 
v is iona l  e n t r y

one c a l e n d a r  y e a r

*N um ber of b u s i n e s s  d a y s  s in c e  r e c e ip t  of  t r a n s a c t io n .




