
F e d e r a l  R e s e r v e  B a n k  o f  D a l l a s
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C i r c u l a r  No. 76-2 
J a n u a r y  9, 1976

Am erican Revolution Bicentennial

i n t e r p r e t a t i o n  o f  r e g u l a t i o n  b

EQUAL CREDIT OPPORTUNITY ACT

S tu d e n t  Loan P ro g ra m s  A d m in i s t e re d  b y  th e  
D epar tm en t  of H ealth ,  E d u c a t ion ,  a n d  Welfare  (HEW)

TO ALL BANKS
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

On D ecem ber  22, 1975, th e  B oard  of G o v e rn o r s  of th e  F edera l  
R e s e rv e  System is s u e d  a c la r i fy in g  in t e rp r e ta t io n  of  R egula t ion  B, the  
Equal C re d i t  O p p o r tu n i ty  Act,  m ak ing  it c l e a r  th a t  b a n k s  in P e n n s y lv a n ia  
may c o n t in u e  to make f e d e ra l ly  g u a r a n t e e d  loans to m a r r i e d  s tu d e n t s  in 
com pliance  with  s ta te  r e g u la t i o n s .  T h e s e  re g u la t io n s  r e q u i r e d  th a t  the  
s i g n a t u r e  of both  s p o u s e s  be  o b ta in ed  in connec t ion  with  loans g u a r a n t e e d  
u n d e r  p r o g r a m s  a d m in i s t e r e d  by  HEW.

Effective J a n u a r y  31, 1976, R egula t ion  B will  p ro h ib i t  m aking  
a g e n e r a l  p r a c t i c e  of  r e q u i r i n g  th e  s i g n a t u r e  of both  s p o u s e s  on su ch  
c r e d i t  a r r a n g e m e n t s .

P r in te d  on th e  r e v e r s e  of th i s  c i r c u l a r  is a copy  of the  i n t e r p r e 
ta t ion .  If you  h a v e  a n y  q u e s t io n s  r e g a r d i n g  R egula t ion  B, p le a s e  con tac t  
th i s  B a n k 's  R eg u la t ions  D ep a r tm en t  a t  (214) 651-6169 o r  651-6269.

A ddit ional  cop ies  of th is  in t e rp r e ta t io n  of R egula t ion  B will be  
f u r n i s h e d  upon  r e q u e s t  to th e  S e c r e t a r y ' s  Office of th i s  B ank .

S in c e re ly  y o u r s ,
T .  W. Plant

F i r s t  Vice P r e s id e n t
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

EQUAL CREDIT OPPORTUNITY

INTERPRETATION OF REGULATION B

SECTION 202.701 —  O B T A IN IN G  T H E  
S IG N A T U R E  OF A SPOUSE PRIOR  

TO J A N U A R Y  31, 1976

Section 202 .7(a) o f  this Part which becomes 
effective on January 31, 1976, provides, with cer
tain exceptions not applicable to the present ques
tion, that

* * * a creditor may not require the signa
ture o f  a spouse or other person on a credit 
instrument unless such a requirement is im
posed without regard to sex or marital status 
on all similarly qualified applicants who apply 
for a similar type and amount of credit.

Regulations o f  certain states require that the 
signature of both spouses be obtained in connec
tion with credit guaranteed under student loan 
programs administered by the Department of 
Health, Education, and Welfare. It appears that 
it may not be possible effectively to amend these 
regulations in order to eliminate this requirement

until the end of January 1976. Therefore, a ques
tion has arisen whether creditors extending credit 
in connection with such programs may continue 
until January 31, 1976 to obtain the signatures of  
both spouses upon instruments connected with 
the loan.

In d eferr in g  the e f f e c t iv e  date o f  sec t ion  
2 0 2 .7 (a ) ,  the Board of Governors explained that 
it had done so because public comment on the 
regulations as proposed for comment on Sep
tember 10, 1975 (4 0  FR 4 2030) “stated that 
creditors would need a few months to adapt their 
application procedures and re-train their em 
ployees as to the situations in which a creditor 
may request or require the signature of a spouse  
or other person.” Accordingly, in extending credit 
prior to January 31, 1976, in connection with 
student loan programs administered by the D e 
partment of Health, Education, and Welfare a 
creditor may continue to require the signature 
of both spouses upon instruments connected with 
the loan.
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