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A u g u s t  21, 1975

F e d e r a l  R e s e r v e  B a n k  o f  D a l l a s

DALLAS, TEXAS 7S 222

PROGRAM FOR THE FURTHER EXPANSION 
OF THE BOOK-ENTRY PROCEDURE

TO ALL MEMBER BANKS IN THE
ELEVENTH FEDERAL RESERVE DISTRICT:

S ince  the  b o o k -e n t r y  p r o c e d u r e  for G o v e rn m en t  s e c u r i t i e s  w as  f i r s t  
im plem ented in 1968, t h e r e  h av e  been  se v e ra l  e x p a n s io n s  to b ro a d e n  th e  l is t  of 
e l ig ib le  United S ta tes  G o v e rn m en t  a g e n c y  s e c u r i t i e s  a n d  to in c r e a s e  the  p u r p o s e s  
for w h ich  e l ig ib le  s e c u r i t i e s  m ay be held  in b o o k -e n t r y  form b y  the  F ed era l  R e ­
s e r v e  B ank .

T e x a s  S ena te  Bill 711 w as  r e c e n t ly  s ig n ed  into law m aking  p o s s ib le  an  
ad d i t iona l  a p p l ic a t io n  of th e  b o o k -e n t r y  p r o c e d u r e .  T h e  Bill a m e n d s  A r t i c l e  2530 
of V e rn o n 's  A nno ta ted  C ivil  S ta tu te s  so tha t  t h e r e  is sp ec if ic  s t a tu to ry  a u th o r i t y  
to a p p ly  th e  b o o k - e n t r y  p r o c e d u r e  to e l ig ib le  s e c u r i t i e s  d e p o s i te d  with  th is  Bank 
a s  co l la te ra l  to s e c u r e  fu n d s  of  th e  Sta te  T r e a s u r e r  on d e p o s i t  in d e p o s i to r y  b a n k s .  
A c c o rd in g ly ,  all e l ig ib le  s e c u r i t i e s  p led g e d  to the  T r e a s u r e r ,  S ta te  of T e x a s ,  and  
held  in d e f in i t iv e  form a t  the  F edera l  R e s e r v e  Bank of Dallas a n d  its B ra n c h e s  at  
El Paso,  Houston,  a n d  San A nton io  on S ep tem b er  2, 1975, will be  c o n v e r t e d  to 
b o o k -e n t r y  form. New a d v ic e s  will be i s su ed  to re f le c t  the  c h a n g e .  T h e  book- 
e n t r y  p r o c e d u r e  will a l so  be a p p l ie d  to a n y  e l ig ib le  s e c u r i t i e s  re c e iv e d  for p le d g e  
on  o r  a f te r  th a t  d a te .  T h e  form SEC-21 s u p p o r t in g  n ew  p le d g e s  has  been  r e v is e d  
to accom m odate  the b o o k -e n t r y  p r o c e d u r e  an d  is a v a i la b le  on r e q u e s t .  New p le d g e  
forms will not be r e q u i r e d  for th e  c o n v e r s io n  of  th o se  e l ig ib le  s e c u r i t i e s  now h e ld .

A n y  i n q u i r i e s  r e la te d  to th e  ap p l ic a t io n  o f  th e  b o o k - e n t r y  p r o c e d u r e  
sh o u ld  be d i r e c t e d  to C . T .  Pat Powell ,  M anager  of the S e c u r i t i e s  D ep ar tm en t  of 
the F ed era l  R e s e r v e  Bank of D a llas ,  o r  to th e  d e p a r tm e n t  m a n a g e r  r e s p o n s ib le  
for s a fek ee p in g  a c t iv i t i e s  a t  th e  El Paso ,  Houston,  o r  San A ntonio  B ra n c h e s .

Sincerely yours,

T. W. Plant

First Vice President
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