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American Revolution Bicentennial
PILOT PROJECT FOR CHECKLESS 

A IR  FORCE PAYROLL CREDITS

TO A LL BANKS,

OTHER F IN AN CIAL ORGANIZATIONS,
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE D IS TR IC T:

The U .S .  A ir  Force, the T re a s u ry ,  and the Federal Reserve System have
announced plans for a jo in t program  that w ill  d is tr ibu te  Government Payroll C redits  to 
uniformed members of the U .S . A ir  Force. T h e  f irs t  step of this program  was implemented  
in October 1974 w ith  a p ilot p ro ject encompassing d is tr ib u tion  of payro ll credits to fin an ­
cial organizations in C a lifo rn ia , Colorado, Georg ia, Wyoming, and certa in  portions of New 
Mexico. Th is  project replaced the "Checks to Financial O rganizations" program in those 
states.

The implementation of the new program  for financial organizations served by the 
Eleventh Federal R eserve D is tr ic t has been scheduled d u rin g  1975.

Various information materials exp la in ing  the new program  and outlin ing  detailed  
procedures for handling these cred its  a re  c u rre n tly  being prepared  for d is tr ibu tio n  in the 

near fu tu re . Included in this m aterial w i l l  be:

1. A Federal R eserve Bank Bulletin  specifying the conditions under  
which the Federal Reserve Bank of Dallas and its Branches w ill 
process A ir  Force payro ll credits  as the Fiscal A gent of the Gov­
ernm ent, as w ell as how receiv ing  financial organizations w ill  
handle the items.

2. An A ir  Force Letter notifying partic ip ating  organizations of the 
upcoming change in the A ir  Force payro ll system.

3. A Federal Reserve Bank C irc u la r  to p artic ipating  financial 
organizations p ro v id in g  general in form ation, a detailed time­
table for the ensuing test periods and live  conversion, de ­
tailed technical specifications, and a questio n -an d-answ er  
b ro ch u re , a ll of which a re  designed to fu lly  o rien t personnel 
to the new A ir  Force p rogram .

A tentative schedule of events for implementation of the new program  in the 
Eleventh Federal Reserve D is tr ic t is p rin ted  on the reverse  of this c ir c u la r .  F u rth e r in ­
formation w ill  be provided in accordance w ith  this schedule.

Sincerely yours,
T .  W. Plant

First Vice President

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



PILOT PROJECT FOR CHECKLESS
AIR FORCE PAYROLL CREDITS  

SCHEDULE OF EVENTS FOR THE ELEVENTH FEDERAL RESERVE D IS TR IC T

EVENT

DALLAS
TARGET

DATE

EL PASO 
TARGET  

DATE

SAN ANTONIO  
TARGET  

DATE

HOUSTON
TARGET

DATE

1. A ir  Force Contact Letter 6 -30 -75 7 -31 -75 8-29 -75 9-30 -75

2. Federal Reserve Bank Bulletin 6-30 -75 6-30 -75 6-30 -75 6 -30 -75

3. Federal Reserve Bank Contact 
Letter

a. General information
b . Q u estio n-and -answ er brochure
c . Technical specifications
d . Implementation schedule

7 - 7-75 8 -11 -75 9 - 8-75 10-13-75

4. F irs t test entries 7 -31 -75 8 -29 -75 9 -30 -75 10-31-75

5. Second test entries 8-29 -75 9 -30 -75 10-31-75 11-28-75

6. Live A ir  Force entries 9-30 -75 10-31-75 11-28-75 12-31-75




