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EXTENSION OF COMMENT PERIOD ON PROPOSED REGULATION 
REGARDING UNFAIR OR DECEPTIVE PRACTICES BY BANKS

TO ALL BANKS
AND OTHERS CONCERNED IN THE

ELEVENTH FEDERAL RESERVE DISTRICT:

The Board of Governors of the Federal Reserve System has extended until 
July 10, 1975, the deadline for filing comments on its proposed regulation to prohibit the 
use by banks of credit practices the Federal Trade Commission has declared to be unfair.

The Board proposed its regulation on April 24, 1975, inviting comment through 
June 10, 1975. Requests have been received for additional time due to the extensive na
ture of the proposal and the fact that at this time also creditors and others are being asked 
for comment on regulations proposed under other new legislation, including the Equal 
Credit Opportunity Act and the Fair Credit Billing Act.

In submitting the extension of the comment period for publication in the FED
ERAL REGISTER, the Board made the following statement:

By document appearing at 40 FED. REG. 19495, May 5, 1975, the Board pro
posed a regulation prohibiting the use of certain credit practices the Federal 
Trade Commission has proposed to declare unfair. Written comments were 
solicited to be received not later than June 10, 1975. Due to the extensive 
scope of the proposed amendments and the fact that other consumer credit 
regulations have also recently been proposed making meaningful comment 
more difficult, the Board hereby extends the comment period for the pro
posed credit practice regulation until July 10, 1975.

The proposed regulation regarding unfair or deceptive practices by banks was 
furnished you with our Circular No. 75-65, dated May 13, 1975.

Interested persons are invited to submit relevant data, views, or arguments in 
writing to the office of the Secretary, Board of Governors of the Federal Reserve System, 
Washington, D.C. 20551, to be received not later than July 10, 1975. It is recommended 
that copies of comments also be sent to the Special Assistant Director for Rulemaking, Fed
eral Trade Commission, Washington, D.C. 20580.

Sincerely yours,
T. W. Plant

First Vice President
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