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PROPOSED AMENDMENT TO REGULATION Y 
(Oral Presentation on an Application by a Bank 

Holding Company to Operate a Travel Agency)

To All Banks, Bank Holding Companies, and Others
Concerned in the Eleventh Federal Reserve District:

The Board of Governors of the Federal Reserve System has 
announced it will conduct an oral presentation on an application "by 
a bank holding company to operate a travel agency, and will also 
consider whether or not to add this activity to those permissible 
for "bank holding companies.

The applicant, First Bancorp, Inc., Corsicana, Texas, is 
seeking to retain the assets of First Travel Agency, Corsicana, Texas.
The application may be inspected and copied at the offices of the 
Board of Governors or at this Bank.

Interested persons may express their views on the question 
of whether engaging in travel agency activities are so closely related 
to banking or managing or controlling banks as to be a proper incident 
thereto.

Interested persons may also express their views on the question 
of whether consummation of the subject proposal can "reasonably be 
expected to produce "benefits to the public, such as greater convenience, 
increased competition, or gains in efficiency, that outweigh possible 
adverse effects, such as undue concentration of resources, decreased or 
unfair competition, conflicts of interests, or unsound banking practices."

The oral presentation will be held before available members 
of the Board in the Board room of its building on 20th Street and 
Constitution Avenue, N.W., Washington, D.C., commencing at 10:00 a.m. 
on November J, 197*+. Interested persons are invited to participate 
by presenting their views on all issues raised by the pending proposal.
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Requests to participate orally in the hearing should he sub
mitted in writing to the Secretary of the Board by October J, 197^, accom
panied if possible, by a brief summary of the proposed testimony. Inter
ested persons need not participate in the oral presentation to have their 
views considered, and may do so by writing comment. The Board will receive 
written comments on the issues through December 9, 197^-

Yours very truly,

P. E. Coldwell,

President




