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CURRENCY AND COIN SHIPMENTS BY REGISTERED MAIL

To All Member Banks
in the Eleventh Federal Reserve District:

The United States Postal Service in its Bulletin No. 209^8 
rescinded the previous agreement which permitted the shipment of cur
rency and coin at fourth class rates. Money shipments must now be made 
by registered mail at first class rates. This change in policy by the 
Postal Service makes the cost of these shipments approximately five 
times larger than they were under the fourth class agreement.

The Federal Reserve Bank'of Dallas and its Branches will 
continue to meet your currency and coin needs and to receive surplus 
supplies of money from your bank, but we solicit your cooperation in 
keeping these shipments at a minimum in order to partially offset this 
increase in the cost of operation. We ask that banks on armored carrier 
routes confine their orders and shipments to the carrier delivery sched
ule, as nearly as possible, and that additional shipments of coin not be 
requested by registered mail except in cases of emergency. We also 
request that these banks and others that are served by registered mail 
consider holding larger stocks of vault cash in order to reduce the 
necessity for frequent registered mail shipments. It would also be 
helpful if banks that have accumulations of fit currency or coin in 
excess of their requirements would make these surpluses available to 
other banks in the community that may need money.

We hope to expand the use of armored carrier facilities; how
ever, the extent of this expansion will be governed by the availability 
of fuel to the carriers.

Yours very truly,

P. E. Coldwell,

President
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