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To All Treasury Tax and Loan Depositaries 
in the Eleventh Federal Reserve District:

Enclosed are copies of amendments to Treasury Department 
Circulars Nos. 92 and 176  relating to the acceptance of Government- 
sponsored corporation securities as collateral security for bal
ances in Treasury Tax and Loan and other Government accounts. The 
corporations include the Federal National Mortgage Association, the 
Federal Home Loan Banks, the Federal Intermediate Credit Banks, the 
Federal Banks for Cooperatives, and the Federal Land Banks. The 
securities may be pledged as collateral at face value.

Additional copies of this circular letter and amendments 
are available at this office.

FEDERAL RESERVE BANK OF DALLAS 
Fiscal Agent of the United States
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U N I T E D  S T A T E S  TREASURY DEPARTMENT  

F i s c a l  S e r v i c e ,  B u r e a u  o f  A c c o u n t s

R e g u l a t i o n s  G o v e r n i n g  S p e c i a l  D e p o s i t a r i e s  o f  P u b l i c  M o n e y  

D e p a r t m e n t  C i r c u l a r  N o .  9 2  ( S e c o n d  R e v i s i o n )

R e v i s e d  O c t o b e r  9 ,  1 9 6 7  

A m e n d m e n t  N o . 2

I n  o r d e r  t o  c l a r i f y  t h e  s t a t u s  o f  o b l i g a t i o n s  i s s u e d  

b y  c e r t a i n  G o v e r n m e n t - s p o n s o r e d  c o r p o r a t i o n s  a s  s e c u r i t i e s  

a c c e p t a b l e  f o r  p l e d g i n g  a s  c o l l a t e r a l  f o r  d e p o s i t s  t o  a  

T r e a s u r y  T a x  a n d  L o a n  A c c o u n t ,  t h e  D e p a r t m e n t  o f  t h e  

T r e a s u r y  f i n d s  t h a t  i t  i s  n e c e s s a r y  t o  a m e n d  D e p a r t m e n t  

C i r c u l a r  N o .  9 2  ( S e c o n d  R e v i s i o n ) .  T h e  a m e n d m e n t  a d d s  t o  

t h e  l i s t  o f  a c c e p t a b l e  s e c u r i t i e s  i n  S e c t i o n  2 0 3 . 8  

o b l i g a t i o n s  o f  G o v e r n m e n t - s p o n s o r e d  c o r p o r a t i o n s  w h i c h  

u n d e r  s p e c i f i c  s t a t u t e  m a y  b e  a c c e p t e d  a s  s e c u r i t y  f o r  

p u b l i c  f u n d s ;  t h e  c o r p o r a t i o n s  n o w  i n c l u d e  t h e  F e d e r a l  

N a t i o n a l  M o r t g a g e  A s s o c i a t i o n ,  t h e  F e d e r a l  H o m e  L o a n  B a n k s ,  

t h e  F e d e r a l  i n t e r m e d i a t e  c r e d i t  b a n k s ,  t h e  F e d e r a l  b a n k s  

f o r  c o o p e r a t i v e s ,  a n d  t h e  F e d e r a l  l a n d  b a n k s .

A c c o r d i n g l y ,  D e p a r t m e n t  C i r c u l a r  N o .  9 2  ( S e c o n d  

R e v i s i o n ) ,  d a t e d  O c t o b e r  9 ,  1 9 6 7 ,  a s  a m e n d e d ,  i s  h e r e b y  

f u r t h e r  a m e n d e d ,  a s  f o l l o w s :

1 .  B y  c h a n g i n g  S u b s e c t i o n  2 0 3 . 8 ( b ) ( 1 )  t o  r e a d  a s  f o l l o w s :

" ( 1 )  O b l i g a t i o n s  i s s u e d  o r  f u l l y  i n s u r e d  o r  

g u a r a n t e e d  b y  t h e  U n i t e d  S t a t e s  o r  a n y  U . S .

G o v e r n m e n t  a g e n c y ,  a n d  o b l i g a t i o n s  o f  G o v e r n 

m e n t - s p o n s o r e d  c o r p o r a t i o n s  w h i c h  u n d e r  s p e c i f i c  

s t a t u t e  m a y  b e  a c c e p t e d  a s  s e c u r i t y  f o r  p u b l i c  

f u n d s :  A t  f a c e  v a l u e . "

S .  S .  S o k o l  

D e p u t y  F i s c a l  A s s i s t a n t  S e c r e t a r y

D A T E D : S e p t e m b e r  1 ,  1 9 7 1



U N I T E D  S T A T E S  TREASURY DEPARTMENT  

F i s c a l  S e r v i c e ,  B u r e a u  o f  A c c o u n t s

R e g u l a t i o n s  G o v e r n i n g  D e p o s i t a r i e s

a n d  F i n a n c i a l  A g e n t s  o f  t h e  G o v e r n m e n t  

D e p a r t m e n t  C i r c u l a r  N o .  1 7 6  ( S e c o n d  R e v i s i o n )  

R e v i s e d  O c t o b e r  9 # 1 9 6 7  

A m e n d m e n t  N o .  2

I n  o r d e r  t o  c l a r i f y  t h e  s t a t u s  o f  o b l i g a t i o n s  i s s u e d  

b y  c e r t a i n  G o v e r n m e n t - s p o n s o r e d  c o r p o r a t i o n s  a s  s e c u r i t i e s  

a c c e p t a b l e  f o r  p l e d g i n g  a s  c o l l a t e r a l  f o r  d e p o s i t s  o f  p u b l i c  

m o n e y ,  t h e  D e p a r t m e n t  o f  t h e  T r e a s u r y  f i n d s  t h a t  i t  i s  

n e c e s s a r y  t o  a m e n d  D e p a r t m e n t  C i r c u l a r  N o .  1 7 6  ( S e c o n d  

R e v i s i o n ) • T h e  a m e n d m e n t  a d d s  t o  t h e  l i s t  o f  a c c e p t a b l e  

s e c u r i t i e s  i n  S e c t i o n  2 0 2 . 6  o b l i g a t i o n s  o f  G o v e r n m e n t -  

s p o n s o r e d  c o r p o r a t i o n s  w h i c h  u n d e r  s p e c i f i c  s t a t u t e  m a y  b e  

a c c e p t e d  a s  s e c u r i t y  f o r  p u b l i c  f u n d s ;  t h e  c o r p o r a t i o n s  

n o w  i n c l u d e  t h e  F e d e r a l  N a t i o n a l  M o r t g a g e  A s s o c i a t i o n ,  t h e  

F e d e r a l  H o m e  L o a n  B a n k s ,  t h e  F e d e r a l  i n t e r m e d i a t e  c r e d i t  

b a n k s ,  t h e  F e d e r a l  b a n k s  f o r  c o o p e r a t i v e s ,  a n d  t h e  F e d e r a l  

l a n d  b a n k s .

A c c o r d i n g l y ,  D e p a r t m e n t  C i r c u l a r  N o .  1 7 6  ( S e c o n d  R e v i s i o n ) , 

d a t e d  O c t o b e r  9 ,  1 9 6 7 ,  a s  a m e n d e d ,  i s  h e r e b y  f u r t h e r  a m e n d e d ,  

a s  f o l l o w s :

1 .  B y  c h a n g i n g  S u b s e c t i o n  2 0 2 . 6 ( b ) ( 1 )  t o  r e a d  a s  f o l l o w s :

" ( 1 )  O b l i g a t i o n s  i s s u e d  o r  f u l l y  i n s u r e d  o r  

g u a r a n t e e d  b y  t h e  U n i t e d  S t a t e s  o r  a n y  U . S .

G o v e r n m e n t  a g e n c y ,  a n d  o b l i g a t i o n s  o f  G o v e r n 

m e n t -  s p o n s o r e d  c o r p o r a t i o n s  w h i c h  u n d e r  s p e c i f i c  

s t a t u t e  m a y  b e  a c c e p t e d  a s  s e c u r i t y  f o r  p u b l i c  

f u n d s :  A t  f a c e  v a l u e . "

S .  S .  S o k o l  

D e p u t y  F i s c a l  A s s i s t a n t  S e c r e t a r y

D ATED: S e p t e m b e r  1 ,  1 9 7 1




