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To All Banking Institutions and Others Concerned 
in the Eleventh Federal Reserve District:

Quoted below is the text of a press statement issued by the 
Treasury Department today concerning near-term financing plans.

TREASURY ANNOUNCES NEAR-TIME FINANCING PLANS

The Treasury announced today plans to raise 
$5.0 billion of cash in the bill market prior to the 
period of heavy corporate tax payments in the second 
half of April. This financing -will take the form of 
$200 million increases in the regular six-month bill 
issues for a period of four weeks, an additional $2.0 
billion of April tax anticipation bills and a "strip" 
of bills totaling $2.2 billion. This "strip" will 
consist of additions of $200 million each to eleven 
outstanding series of weekly Treasury bills.

The increase in the six-month bills will 
start with the auction of March 22 and will end with 
the auction of April 12.

The additional amount of April tax anticipation 
bills will be auctioned on Wednesday, March 2k for pay
ment on Tuesday, March 30. These bills are in addition 
to the $2.3 billion of April tax bills already out
standing. ' The bills mature on April 22 but may be 
used at face value in payment of Federal income taxES 
due on April 15.

The "strip" offering will be auctioned on 
Wednesday, March 31 with payment on April 6. Sub
scribers must submit tenders for equal amounts of 
each of the eleven bills being reopened. The reopened 
bills are those which mature July 8 through September 
1 6, 1971? inclusive.

None of the bills may be paid for by credit to 
Treasury Tax and Loan Accounts.

The Treasury noted that this financing has 
been made possible by passage of the debt ceiling 
legislation by the Congress today.

Yours very truly,

P. E. Coldwell

President
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