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AMENDMENT TO RULES OF PROCEDURE

To All Member Banks

in the Eleventh Federal Reserve District:

Effective April 16, 1970, the Board of Governors of the Federal 
Reserve System amended its “Rules of Procedure.” The purpose of the 
amendment is to eliminate Statements with respect to certain actions on 
bank holding company and merger applications. Statements will continue 
to be issued in all cases (1) in which an application for a bank acquisition 
is denied or (2) involving the formation of new bank holding companies. 
Statements generally will be omitted in cases in which (a) the application 
is approved without dissent, (b) no hearing or oral presentation has been 
held, (c) the competitive effect is no worse than “slightly adverse” in the 
opinion of the Board or of the reporting Federal agencies (See 12 CFR 
250.182), (d) there is no unusual feature that might set a precedent for 
future cases, and (e) there are no other unusual circumstances. In cases 
where Statements are not issued, the Board’s orders will be expanded to 
include the legal factors considered, an indication of the size of the insti
tutions involved, and a brief summary of the reasons for the Board’s 
approval.

The change is designed to expedite processing of holding company 
and merger applications while still furnishing the applicant and the public 
with an indication of the reasoning underlying the Board’s action.

Attached is a copy of the amendment for insertion in the ring binder 
containing the Regulations of the Board of Governors and the Bulletins 
of this Bank.

Yours very truly,

P. E. Coldwell

President
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RULES OF PROCEDURE

AMENDMENT

ISSUED BY THE BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM

Holding Company and Merger Statements

Effective April 16, 1970, Section 262.3(f) (4) is amended to read 

as follows:

SECTION 262.3 — APPLICATIONS  

* * *

(f)  Bank holding company and merger applications.

* * *

(4) The Board’s action on an application is embodied in an Order 

that indicates the votes of members of the Board and, where appropriate, 

is accompanied by a Statement of the reasons for the Board’s action. 

Both the Order and any accompanying Statement are released to the 

press; each Order is published in the Federal Register, and the Order 

and any accompanying Statement are published in the Federal Reserve 

Bulletin.




