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DALLAS, TEXAS 75222

Circular No. 70-58
March 11, 1970

AMENDMENT TO REGULATION K

To All Member Banks
in the Eleventh Federal Reserve District:

Enclosed is a copy of an amendment to Regulation K that was 
adopted by the Board of Governors of the Federal Reserve System on 
March 3? 1970, effective that date.

The amendment is designed to clarify that an Edge Corporation 
may lend or invest without regard to the limitation on liabilities to 
one borrower set forth in I 211.9 of Regulation K, to the extent that 
an obligation is insured by the Export-Import Bank and the Foreign 
Credit Insurance Association against foreign political and credit risk.

A current version of Regulation K should now consist of the 
pamphlet dated January 7? 1969s and this amendment. We will be pleased 
to supply any items necessary to bring your copies of the regulation up 
to date.

Yours very truly,

P. E. Coldwell

President

Enclosure
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B oard  oi1 G overnors o s  t h e  F ederal  R eserve  S y s t e m

CORPORATIONS ENGAGED IN FOREIGN BANKING AND 

FINANCING UNDER THE FEDERAL RESERVE ACT

AM ENDM ENT TO REGULATION K (12 CFR 211)

Effective March 3, 1970, section 211.9(b) (4) (i) is amended to read 

as follows:

(i) The United States or any department, agency, or establishment 

thereof or corporation wholly owned thereby (including obligations to 

the extent insured against foreign political and credit risks by the Export- 

Import Bank and the Foreign Credit Insurance Association), the Inter

national Bank for Reconstruction and Development, the International 

Finance Corporation, the International Development Association, the 

Inter-American Development Bank;




