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Circular No. 68-96 
April 17,1968

To All Banks, B rokers/D ealers, Nonbank Lenders

and Others Concerned in  the Eleventh Federal Reserve District:

For your information there is attached a copy of a press release of 
the Board of Governors of the Federal Reserve System dated April 12, 
1968, announcing the extension to May 17, 1968, the period within which 
banks, brokers/dealers, and other lenders subject to the Board’s margin 
requirements must obtain statements from certain of their customers for 
whom they are acting as agent.

Yours very truly,

P. E. Coldwell

President

Enclosure (1)
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immediate release. April 12, 1968.

The Board of Governors today extended to May 17, 1968, 

the period within which banks, brokers/dealers, and other lenders 

subject to the Board's margin requirements must obtain statements from 

certain of their customers--those who are in the business of lending 

against registered equity securities--for whom they are acting as agent. 

Unless the customer is in such lending business, the statement need 

not be obtained.

The required statements are to the effect that the customer 

is not extending or maintaining credit in violation of the Board's 

margin regulations. In view of the number of statements that will have 

to be obtained initially in order to comply with the regulation, and 

the high volume of securities transactions currently being processed, 

additional time will be needed to obtain statements from all present 

customers who should furnish them. New customers who lend on 

registered equity securities should furnish the statements as needed.

Similarly deferred is the requirement that banks obtain 

certain statements in respect to foreign transactions they handle as 

agent.




