
F IS C A L  A G E N T  O F  T H E  U N IT E D  S T A T E S  

D A L L A S , T E X A S  7 5 2 2 2

F e d e r a l  R e s e r v e  B a n k  o f  D a l l a s

Circular No. 67-181 
September 22, 1967

To The Issuing Agent Addressed
In The Eleventh Federal Reserve District:

In connection with the issuance of United States Savings 
Notes (Freedom Shares) purchased under the payroll savings plan, 
the Treasury has provided an application, Form PD 3823, which 
contains a certification relative to the purchase of the com
panion Series E savings bonds. It has been necessary for an 
employer to submit to the issuing agency an application with 
each schedule of notes to be issued.

The Treasuiy has recently made provision whereby a con
tinuing certification rather than a separate one for each 
purchase schedule may be utilized by an employer upon approval 
of the Federal Reserve Bank. After approval, issue may be 
made on the basis of a schedule of notes to be issued, show
ing the month in which deductions were completed. A copy of 
Form PD 3823, revised June 1967, which contains a block for in
dicating that the certification is continuous is enclosed for 
your inspection. A standing certification would be considered 
in force until notice of revocation is received from the issu
ing agent.

If your bank issues savings notes and the related Series 
E bonds for one or more employers, and it is the desire of 
the employer and your bank that the use of a standing certi
fication be approved, you may so request in writing, furnish
ing the name and address of each such employer. Requests 
should be directed to the office of this bank that serves your 
area. The executed application forms would be held by your 
bank. If you issue Freedom Shares for an employer but the 
companion Series E bonds are issued by the employer or an 
agency other than your bank, the use of a standing certifica
tion may also be requested; however, a different application 
Form No. PD 3823-I, revised June 19&7, would be used in such 
case. Requests will receive prompt attention, and upon ap
proval by this bank or appropriate branch, application forms 
will be furnished.

FEDERAL RESERVE BANK OF DALLAS 
Fiscal Agent of the United States

Enclosure (l)

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org) 



tKE*asury2p e p a r tm h n i ° 67' EMPLOYER’S APPLICATION FOR UNITED STATES SAVINGS NOTES
B u r e a u  o f  t h e  P u b l i c  D e b t

T o : □  F ed e ra l R e se r v e  Bank or Branch a t     _ _ ____________

□  T reasurer of the U nited S ta te s ,  S e c u r it ie s  D iv is io n ,  W ashington, D .C .  20220

[~~j Is su in g  A g e n t _____________________________________________ ________ _______ ___________ _ ___________________________
(Name)

PART I
1. Pursuant to the p ro v is io n s  of Treasury Department C ircu lar, P u b lic  D ebt S er ies  No. 3 -67 , the undersigned employer m aintaining  

a payroll s a v in g s  p lan , i . e . ,  a voluntary sy stem  in w hich  the o ff ic er s  and/or em p lo y ee s  p a rtic ip ate  by authorizing regular d ed u c 
t ion s  from their s a la r ie s  or w a g e s  for the purchase  of U nited  S ta te s  Sav in gs B onds of S er ie s  E , hereby a p p lie s  for U nited  S ta tes  
Sa v in gs  N o te s ,  at the to ta l c o s t  of $ ________________________, in the denom inations and r eg is tra tio n s  show n in Part II h ereof.

2. T he undersigned c e r t i f i e s  t h a t :
a . United S ta te s  S a v in g s  B on d s of S er ies  E in id e n t ic a l  forms of reg istra tion  are b ein g  purchased  for participants in i t s  payroll  

sa v in g s  plan.
b. D ed u ctio n s  for n o te s  under the plan do not e x c e e d  $ 1 .0 8  for each  $ 1 .0 0  d ed u cted  for purchase of S er ie s  E bonds, and $ 2 0 .2 5  

w e ek ly , or $ 4 0 .5 0  b iw e ek ly  or sem im onth ly , or $ 8 1 .0 0  monthly.
c .  C ontrols are m aintained to a ssu re  that bonds o f  the h ig h es t  den om in ation s o b ta in ab le  w ith the funds on hand w ill  be purchased  

for p artic ip an ts  who d isc o n tin u e  participation in the plan before purchase of a bond in the denom ination authorized i s  co m p leted .

3. □  T he c e r t i f ic a t io n s  herein  apply to a ll  s c h e d u le s  subm itted  hereafter until revoked by the u ndersigned .

4. D ed u c tio n s  for p u rch ase  price of n otes com p leted  : _________________________________
(Month and year)

METHOD OF PAYMENT

□ C o s h  or I I C h a r g e  our
c h e c k  I— I a c c o u n t

(FOR F I N A N C I A L  
I N S T I T U T I O N S  O N L Y )

□ C h a r g e  o u r  I I C h a r g e  our T r e a s . 
r e s e r v e  a / c  I— I T a x  & L o a n  a / c

(Name of em ployer)

By
(S ignature and tit le  of o fficer  or authorized  em p loyee)

A ddress
(Number and str ee t  or rural route) (C ity or town) (County) (S ta te ) (Z IP c o d e )

D a t e ____________________________________________

PART I I
NUMBER 

OF NOTES

(1)

DENOM INA TION 
(Foce Amount)

(2)

N A M E  A N D  ADDRESS (IN CLU DING ZIP CODE) OF OWNER 
OR FIRST-NAM ED CO O W N E R

(3)

N A M E  OF C O O W N E R  OR BENEFICIARY. IF ANY 
(Show des igna t ion)

(*)

□ Attachment(s) in
corporated herein.

(If  sp a c e  is insu ff ic ien t,  use continua tion  s h ee t ,  s ign  i t and refer to  it a b o v e . )  

A dd ress for d e liv er y  of n o te s ,  i f  other than that o f e m p lo y e r : _________________

(Include Z IP  c o d e )

A P P L I C A T I O N  NO. I S S U E  M O N T H
FOR USE

0 F  kISSUING f D A T E  M A I L E D / D E L I V E R E D S H I P P I N G  NO.

AGENT r

D A T E  OF I S S U E N O T E S  I N S C R I B E D  BY N O T E S  V E R I F I E D  BY

N O T E S  R E C E I V E D  BY

MEMORANDUM RECEIPT ( For use by agent rece iv ing  app lica t ion )  R e fe re n ce  No.

R e c e iv e d ,  $ ______________________fr o m ____________________________________________________________________

purchase price o f $ _______________________ (fa ce  amount) U nited  S ta te s  S a v in g s  N o te s .



INSTRUCTIONS FOR COMPLETING FORM PD 3823
Emp loyer ’ s A pp l ica t ion  for Uni ted States Savings Notes

IMPORTANT. “  A SAVINGS NOTE c a n  b e  r e g i s t e r e d  o n l y  i n  t h e  n a m e  o f  a  n a t u r a l  p e r 
s o n , WHETHER A D U L T  OR MINOR, ALO NE  OR WITH A NO T HE R N A T U R A L  PERSON AS COOWNER OR B E N E F I 
C IA RY ,  AND MUST BE I D E N T I C A L  IN R EG IS TR A TI O N TO THE RELATED SERIES E BONDS BEING PURCHASED 
UNDER THE P A Y R O L L  SAVINGS P L A N .  A L T H O U G H  THE A N N U A L  L I M I T A T I O N  ON HOLDINGS OF SERIES E 
SAVINGS BONDS IS $20,000 (FACE AMOUNT),  THE A N N U A L  L I M I T A T I O N  ON SAVINGS NOTES O R I G I N A L L Y  
PURCHASED BY OR ISSUED TO ANY ONE PERSON IS $1,350 (FACE AMOUNT).  DED UCT ION S FOR THE NOTES  
MUST NOT E X C E E D  $1.08 FOR EACH $1.00 D E D U C T E D  FOR PURCHASE OF THE BONDS AND IN NO E V EN T  
S H A L L  E X C E E D  $20.25 PER W E EK L Y PAY PERIOD,  OR $40.50 PER B I W E EK LY  OR SEMIMONTHLY PAY P E R I 
OD, OR $81 PER M O N TH L Y PAY PERIOD.  THE DEN OMINATIONS AND PURCHASE PRICES A R E :

Denomination Purchase
(face amount) Price

$ 2 5 . 0 0 .................................................................................. $ 2 0 .2 5

5 0 . 0  0 ..................................................................................  4 0 . 5 0

7 5 . 0  0 ..................................................................................  6 0 . 7 5

1 0 0 . 0 0 ..................................................................................  8 1 . 0 0

USE OF FORM. -  An employer which maintains a payroll sav in gs  plan for the purchase of  
United States  Savings  Donds of Ser ies  E and United States  Savings N otes  but which i s  not an 
i s s u in g  agent for e ither security  may u se  this form in applying for purchases of savings  notes .

C O M P LE TIO N  OF FORM. -
Part I. In item 1, insert  total co s t  price of the notes .  Item 2 se t s  out the condit ions  as to 

e l ig ib i l i ty .  Check box in item 3 only if applicat ions for i s s u e  of notes  are regularly submitted to 
an i s s u in g  agent and use of a standing cert if icat ion  is  desired,  in which c a s e  i t s  use  must be ap
proved by the Federal R eserve  Bank of the a gen t’s distric t .  Upon approval, a standing cert i f ica 
tion wil l  be considered in force until notice of revocation i s  r ece ived  from the employer. Until 
such notice i s  rece ived ,  notes  may be applied for on the b a s i s  of sch ed u le s  of  notes  to be i s su e d ,  
showing month and year in which deductions for the purchase  price of the notes was completed,  
accompanied by payment for the notes.  If a standing cert i f icat ion is  not desired, insert in item 4 
the date (month and year) on which deductions for purchase price of notes was completed. After  
Part I has been f i l led  in, an officer or authorized employee  should sign the form on behalf  o f  the 
employer, insert the date and check  appropriate box to show method of payment.

Part II . In columns 1 and 2, show number of notes  and denominations. In column 3, insert 
the name and address o f  the person who will  be the owner or first-named coowner of each  note.  
In column 4, oppos ite  that name, insert the name of the second-named coowner or beneficiary,  if  
any, with the des ignat ion  “ (coowner)” or “ (benefic iary)’ ’ fo l lowing the name. Columns 3 and 4 
must be identical to the registrations requested for the related Series E bonds. Information ca l le d  
for in Part II may be furnished to the i s s u in g  agent in such other form as i s  approved by the F e d 
eral R eserve  Bank su p erv is in g  the agent,  in which c a s e ,  the box preceding “ Attachments incor
porated herein”  should be checked. In completing “ Address  for delivery of notes,  i f  other than 
that of employer” , i f  delivery i s  to be made to the ow'ners or first-named coowners,  insert “ ad
d r e s s e s  shown in Column 3, Part II” .

N O TE : Applications for i s s u e  should be dispatched promptly to the i s s u in g  agent s o  that the 
remittance w il l  be rece ived  during the month as of which the notes are to be i s su e d ,  
wherever p o s s ib le .




