
FEDERAL RESER V E BANK O F  DALLAS
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Dallas, Texas, August 21, 1963

TREASURY OFFERS $1 BILLION OF ONE-YEAR BILLS

To All Banking Institutions and  Others Concerned 

in the Eleventh Federal Reserve District:

There is quoted below a press statement issued by the Treasury Department today in 
regard to current financing:

The Treasury Department today announced the introduction of a new pattern 
of Treasury bill issues. Its one-year Treasury bills will henceforth be offered on a 
monthly basis, rather than quarterly. The first of the new series will be offered in the 
amount of $1 billion, to be auctioned on Tuesday, August 27, for payment on Tuesday, 
September 3. I t  will mature on August 31, 1964.

The amounts of each subsequent issue are expected to be in the general magni
tude of $1 billion, rather than the magnitudes of $2.0-$2.5 billion that have been 
used in the quarterly issues of similar bills.

On July 15, 1963, the Treasury announced that it was giving consideration to 
the establishment of monthly auctions of one-year Treasury bills, in the interest of 
a more orderly scheduling of its short-term maturities, and requested comments on 
the proposal from members of the financial community and other interested parties.
On the basis of the many responses received from the public and its own studies, the 
Treasury concluded that a program of monthly auctions of one-year bills was not only 
feasible but also likely to meet a market need which is not currently being adequately 
met by other short-term money market instruments.

The Treasury does not undertake, by this action, necessarily to auction a one- 
year bill every month, nor is it committed to the $1 billion amount, but a pattern of 
this sort is likely to develop as opportunities continue to arise to replace the outstand
ing quarterly issues with those issued monthly.

Tender forms for the one-year Treasury bills, due August 31, 1964, accompany this 
announcement. Tenders will be received at this bank and its branches a t El Paso, Houston 
and San Antonio up to eleven-thirty a.m., Central Standard time, Tuesday, August 27, 1963.

Yours very truly,

Watrous H. Irons

President
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