
Federal reserve Bank
OF DALLAS

Dallas, Texas, May 28, 1957

CLASSIFICATION OF RESERVE CITIES

To the Member Banks in the

Eleventh Federal Reserve District:

Supplementing our letter of February 28, 1957, there is set forth on 
the reverse side hereof a statement of action taken by the Board of 
Governors of the Federal Reserve System to amend its rule adopted 
December 19, 1947 with respect to the classification of central reserve 
and reserve cities.

Under this rule as amended, the Board of Governors of the Federal 
Reserve System has designated the city of Miami, Florida, as a reserve 
city effective May 15, 1958.

Yours very truly,

Watrous H. Irons
President
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Amendment to Rule for

Classification of Central Reserve and Reserve Cities

The Board of Governors has amended its rule for the classification of central 
reserve and reserve cities (1948 Federal Reserve Bulletin, pp. 41 and 42). Under the 
amendment, the designation of any city as an additional reserve city because it 
qualifies for designation as such under the average-aggregate-deposit standard set 
forth in paragraph (2) of subsection (b) of the rule, shall not become effective until 
after one year, or such longer period as the Board may determine, from the date as 
of which such designation would be effective under paragraph (4) of subsection (b) 
of the rule in the absence of the amendment. The text of the amendment is as follows:

Effective as of March 1, 1957, paragraph (4) of subsection (b) of the rule of 
the Board of Governors of the Federal Reserve System entitled “ Classification of 
Central Reserve and Reserve Cities” published at pages 41 and 42 of the 1948 Federal 
Reserve Bulletin, is hereby amended by changing the period at the end thereof to 
a colon and adding after the colon the following new language:

Provided, that the designation of any city as an additional reserve city 
under this paragraph (4) because it meets the standard prescribed in para
graph (2) above, shall not become effective until after one year, or such 
longer period as the Board of Governors may determine, from the date as 
of which such designation would be effective in the absence of this proviso.




