
FEDERAL RESERVE BANK OF DALLAS
F IS C A L  A G E N T  O F  TH E  U N IT E D  S T A T E S

Dallas, Texas, October 22, 1953

ENDORSEMENT OF CHECKS BY TREASURY TAX 
AND LOAN DEPOSITARIES

To The Treasury Tax and Loan Depositary Bank Addressed:

This bank’s circular letter of September 29, 1943, announced the extension of the 
authority under which special depositaries of public moneys were permitted to endorse 
checks payable to the order of the Treasurer of the United States, or in substantially 
similar forms, and checks payable to the order of this bank or one of its branches at 
El Paso, Houston or San Antonio, when such checks were received in payment of sub
scriptions for United States Government securities. That authority has been revoked 
and restated by the Treasury Department.

Effective immediately, any special depositary of public moneys qualified under the 
provisions of Treasury Department Circular No. 92, receiving payment for subscriptions 
to United States Government securities eligible for credit in Treasury Tax and Loan 
accounts and entered through such bank, for which it receives checks drawn on itself and 
payable to the order of the Treasurer of the United States, or in substantially similar 
forms, such as the Secretary of the Treasury, United States Treasury, or the Treasury 
Department, may endorse such checks but only those drawn on itself as follows:

For credit to Treasury tax and loan account
Federal Reserve Bank of Dallas
Fiscal Agent of the United States
in payment for United States Government securities

The above endorsement may also be used for checks payable to the order of the 
Federal Reserve Bank of Dallas or one of its branches, either with or without the desig
nation, Fiscal Agent of the United States, but only by Treasury Tax and Loan depositaries 
for such checks drawn on themselves.

Briefly, the authority of Treasury Tax and Loan depositaries to endorse certain 
checks for credit to Treasury Tax and Loan accounts has been revised to limit such 
endorsement to checks which are drawn on the endorsing depositary, and the authority 
to endorse such checks drawn on any other bank has been revoked.

Yours very truly,

W. D. GENTRY
First Vice President
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