
FEDERAL RESERVE BANK OF DALLAS
FISC A L AGENT OF THE UNITED STATES

Dallas, Texas, May 19, 1953

EXCHANGE OFFERING

To AH Banking Institutions, and Others Concerned, 
in the Eleventh Federal Reserve District:

The press statement concerning the 2%  percent Treasury Certificates of Indebtedness of Series 
B-1954 offered in exchange for 1%  percent Treasury Certificates of Indebtedness of Series B-1953, 
maturing June 1, 1953, or 2 percent Treasury Bonds of 1953-55, dated October 7, 1940, due June 15, 
1955, called for redemption June 15, 1953, is reproduced on the reverse hereof. Treasury Department 
Circular No. 923 which governs the offering and a supply of subscription forms are enclosed. Addi
tional circulars and forms will be forwarded upon request. Cash subscriptions will not be received.

The books for the receipt of subscriptions for this offering will be opened on Wednesday, May 20, 
1953, and subscriptions will be received at this bank and its branches at El Paso, Houston, and 
San Antonio.

Subscriptions should be submitted on the enclosed forms with the surrender of the maturing 
certificates or bonds. The full amount of interest due on the maturing certificates will be paid to 
the subscriber following acceptance of the certificates. In the case of the called bonds in coupon form, 
payment of accrued interest on the new certificates from June 1, 1953 to June 15, 1953 ($1.00685 
per $1,000) should be made when the subscription is tendered. In the case of called registered bonds, 
the accrued interest will be deducted from the amount of the check which will be issued in pay
ment of final interest on the bonds surrendered. Final interest due June 15 on bonds surrendered 
will be paid, in the case of coupon bonds, by payment of June 15, 1953 coupons, which should be 
detached by holders before presentation of the bonds, and in the case of registered bonds, by checks 
drawn in accordance with the assignments on the bonds surrendered.

It is urged that subscriptions be entered on the subscription forms; however, when it is neces
sary to enter a subscription by letter or otherwise, a confirmation should be furnished on an official 
subscription form as soon as received. Separate subscription forms should be used for certificates 
and bonds.

CLOSING OF SUBSCRIPTION BOOKS

The subscription books will close at the close of business Friday, May 22. No further closing 
announcement will be made.

Subscriptions addressed to a Federal Reserve bank or branch or to the Treasury Department 
and placed in the mail before midnight May 22, will be considered as having been entered before the 
close of the subscription books.

Yours very truly,

R. R. GILBERT
President
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TREASURY DEPARTMENT 
Washington

Release, morning newspapers, Wednesday, May 20, 1953.

Secretary of the Treasury Humphrey today announced the details of the offering, through 
the Federal Reserve Banks, of 2% percent Treasury Certificates of Indebtedness of Series 
B-1954, open on an exchange basis to holders of 1% percent Treasury Certificates of Indebt
edness of Series B-1953, in the amount of $4,962,885,000, maturing June 1, 1953, or 2 percent 
Treasury Bonds of 1953-55, in the amount of $724,677,900, called for redemption on June 15, 
1953. Exchanges will be made par for par on June 1 in the case of the maturing certificates, 
and par for par on June 15, with an adjustment of interest on that date, in the case of the 
called bonds. The new certificates will be delivered on or after June 1 in the case of certificates 
exchanged, and on or after June 15 in the case of called bonds exchanged. Cash subscriptions 
will not be received.

The certificates now offered will be dated June 1,1953, and will bear interest from that date 
at the rate of 2%  percent per annum, payable with the principal at maturity on June 1, 1954. 
They will be issued in bearer form only, in denominations of $1,000, $5,000, $10,000, $100,000 
and $1,000,000.

Subscriptions will be received at the Federal Reserve Banks and Branches and at the 
office of the Treasurer of the United States, Washington, and should be accompanied by a like 
face amount of the securities to be exchanged, and where called bonds in coupon form are 
presented by payment of accrued interest on the new certificates from June 1 to June 15, at 
the rate of $1.00685 per $1,000. In the case of registered bonds surrendered, final interest will 
be computed on the same basis and will be paid to the registered holders or their assignees. 
The full amount of interest due on the maturing certificates will be paid to the subscribers 
following acceptance of the certificates.

The subscription books will close for the receipt of all subscriptions at the close of business 
Friday, May 22. Subscriptions addressed to a Federal Reserve Bank or Branch, or to the 
Treasurer of the United States, and placed in the mail before midnight May 22 will be con
sidered as having been entered before the close of the subscription books.




