
FEDERAL RESERVE BANK OF DALLAS
FISCAL. AGENT OF THE UNITED STATES

Dallas, Texas, January 30, 1952

AMENDMENT TO REGULATIONS GOVERNING REISSUE OF SAVINGS BONDS 
DURING THE LIVES OF BOTH COOWNERS

To All Banking Institutions, and Others Concerned 
in the Eleventh Federal Reserve District:

There is quoted below a press statement issued January 25, by the Treasury Department 
announcing the adoption of the Ninth Amendment to Department Circular No. 530, Sixth Revision, 
broadening the circumstances under which bonds registered in coownership form may be reissued 
upon request of both coowners during their life time:

“Secretary of the Treasury Snyder today announced that the savings bond regulations 
have been amended effective February 1, 1952, to broaden the conditions under which 
bonds registered in the names of two individuals as coowners may be reissued in the name 
of either coowner alone or with a new coowner or with a beneficiary. The new bonds issued 
to effect such changes in registration will be dated as of the same month and year as the 
original bonds. The amendment, which requires the signatures of both coowners as a condi
tion of reissue, applies to cases in which the coowners whose bonds are to be reissued bear 
certain specified relationship to each other either by blood, marriage or adoption. In order 
to obtain reissue both coowners must be of full age and legally competent except that a 
minor coowner of sufficient competency and understanding to comprehend the nature of the 
transaction may join in the request if all of the bonds are to be reissued in his name alone 
or with a new coowner or a beneficiary.

“The amendment, although not so limited, was designed primarily for the convenience 
of family groups which with the passage of time often have occasion to readjust their 
holdings because of changed financial or other conditions.

“The new provisions are set forth in the Ninth Amendment dated January 18, 1952, 
to Department Circular No. 530, Sixth Revision. Any information with respect thereto 
may be obtained from the Treasury Department here in Washington or from the Chicago 
Office of the Bureau of the Public Debt, Merchandise Mart, Chicago 54, Illinois, or from 
any Federal Reserve Bank or Branch. The Federal Reserve Banks and Branches because of 
their geographical location will be able to answer inquiries and handle transactions 
involving reissue of the bonds more promptly.”
Copies of the amendment and the prescribed request for reissue form (Form PD 1938, Revised 

February 1,1952) are enclosed.
It is urged that the new revised form PD 1938 be used in all cases to request reissue of savings 

bonds during the lives of both coowners, although in certain instances, applications on earlier 
revisions of the form are acceptable.

Additional copies of the amendment or the form will be furnished upon request.

FEDERAL RESERVE BANK OF DALLAS 
Fiscal Agent of the United States

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



.. Form PD 1938 
TREASURY DEPARTMENT 
BUREAU OP THE PUBLIC DEBT 

(Rev. Feb. 1, 1952)

REQUEST FOR REISSUE OF UNITED STATES SAVINGS BONDS 
DURING THE LIVES OF BOTH CO OW NERS

\ .RNING: Any person who makes a claim or statement on this form which he knows to be false, fictitious or 
fraudulent may be fined $10,000 or imprisoned for 5 years, or both.
IMPORTANT.— Before completing this form, read the instructions on the reverse.

To: FEDERAL RESERVE BANK OF DALLAS 
or

To: BUREAU OF THE PUBLIC DEBT,
D iv is io n  o f  L o a n s  a n d  C u r r e n c y , Merchandise Mart, Chicago 54, Illinois.

We are the registered coowners o f the savings bonds listed below or on the sheet attached hereto and 
°quest reissue thereof in accordance with the reissue schedule on the reverse hereof because:

(Check applicable statement below; see instruction No. 1 on reverse hereof)

C3 we are related to each other as_______________________________________ , and desire to readjust our holdings.
(Give exact relationship)

Neither one of us has previously requested and received a readjustment of any holdings in coownership 
form except as fully set forth in the attached statement signed by each of us.

Q  one of us,................................... ........ ........................................, has married since the issue of the bonds.
(Give name)

Q  we have been divorced from each other, or our marriage to each other has been annulled, since the issue 
of the bonds.

SERIES DENOMINATION SERIAL NUMBER ISSUE DATE PRESENT FORM OF REGISTRATION 
(As inscribed on the face of the bond—omit address)

(I f more space needed, firmly attach a separate sheet describing any other bonds to be reissued)

(Sign here) (S ig n  here)
(Signatures of both coowners required)

I CERTIFY that the above-named________________________________________, well known or identified to me,
personally appeared before me and signed the above request, acknowledging it to be h .__free act and deed.

W itness my hand and official designation this. .day o f_____________________________ , 19.

o f f i c i a l  s e a l

OR
ISSUING AGENT’S DATING STAMP

(Signature of certifying officer)

(Official designation)

Dated at
(City) (State)

I CERTIFY that the above-named________________________________________ , well known or identified to me,
rsonally appreared before me and signed the above request, acknowledging it to be h---- free act and deed.

W itness my hand and official designation th is_____________ day of. , 19

(Signature of certifying officer)OFFICIAL SEAL 
OR

ISSUING AGENT’S DATING STAMP
Dated at.

(City)

(Official designation)

(State)



REISSUE SCHEDULE (SEE INSTRUCTION 4)
BONDS SURRENDERED Col. 4.

Insert below name, or names with connecting word(s)* exactly as they a 
appear on the new bonds. (Give addresses)

Col. 1. 
SERIES

C o l . 2.
SERIAL NUMBER

C o l . 3 .
DENOMINATION

(I f more space needed, firmly attach a separate sheet)

INSTRUCTIONS
1. This form should be used by two coowners to request reissue of bonds standing in their names but ONLY under one o f 

three conditions stated on the face of this form. Check the applicable statement. The first statement is applicable only to cases 
where the coowner whose name is to remain on the bond is related to the coowner whose name is to be eliminated as coowner 
either as: Husband or wife, parent or child, brother or sister, grandparent or grandchild, uncle or aunt and nephew or niece; the 
term “ child”  includes a child legally adopted as well as a stepchild; the terms “ brother” and “ sister” include brothers and sisters 
of the half blood as well as those of the whole blood, stepbrothers and stepsisters, and brothers and sisters through adoption. An 
incompetent coowner cannot, either personally or through any representative, execute this request. The bonds may be reissued in 
authorized denominations in the name of either coowner, alone, or with a beneficiary or a new coowner, except that a minor coowner 
may execute the request only if he is, in the opinion of the certifying officer, of sufficient competency and understanding to compre
hend the nature of the transaction, and ALL  the bonds are to be reissued in the name of such minor, either alone or with another 
coowner or a beneficiary.

2. Each present coowner of the bonds must appear before an authorized officer, establish his identity and in the presence of 
such officer sign this request. The officer must satisfy himself, in the case of a minor coowner, that the minor is o f sufficient com
petency and understanding to comprehend the nature of the transaction. An authorized officer may be found at any bank or post 
office. For a complete list of authorized officers reference should be had to the regulations of the Department currently in force. A 
notary public is NOT authorized to certify this request.

3. If the name of a present coowner has been changed as the result of divorce, marriage or court action, the signature o f that
person should be as follows: (former name) now by divorce (present name) o r . (former name) now by marriage (present name)
or, (former name) now by COUrt action (present name) . '  ’

4. The series, serial numbers and denominations of the bonds presently held and surrendered should be given in Columns 1. 
2 and 3 of the reissue schedule above; the desired registration for the new bonds should be given in Column 4. That column should 
also include the addresses of all persons whose names are to appear on the new bonds. If one bond is to be divided between two or 
more persons as owners, coowners or beneficiaries, separate entries should be made in Column 4, showing the amount (maturity 
value) of the new bond or bonds to be issued in each name. For example, if a $1,000 bond is to be divided equally between the pres
ent coowners (A  and B) and one (A ) desires to divide his or her share equally between two new coowners (C and D ), Column 4 
should read as follows (substituting names for letters) :

$250— A or C 
$250— A or D 
$500— B

Any division must be in authorized denominations expressed in maturity values.
5. After this request has been duly executed (signatures witnessed and certified) it should be forwarded, together with the 

bonds, preferably by registered mail, to a Federal Reserve Bank or Branch, or to the Bureau of the Public Debt, Division of Loan? 
and Currency, Merchandise Mart, Chicago 54, Illinois, with instructions as to the name and address to which the new bonds are to 
be delivered.
♦Appropriate connecting words are underlined in the following examples:

1. For the Coownership Form of Registration 
A or B

2. For the Beneficiary Form of Registration 
A payable on death to B

This form may be abbreviated to 
A p.o.d. B



REGULATIONS GOVERNING SAVINGS BONDS

1952
Ninth Amendment to 

Department Circular No. 530 
Sixth Revision, dated 

February 13, 1945

Fiscal Service 
Bureau of the Public Debt

T reasury D e p a r tm e n t  
Office  of t h e  Secretary 

Washington, January 18, 1952

To Owners of United States Savings Bonds and Others Concerned:

Pursuant to Section 22 (a) of the Second Liberty Bond Act, as amended (55 Stat. 7, 
31 U.S.C. 757c), Section 315.45 (b) of Department Circular No. 530, Sixth Revision, dated 
February 13, 1945 (31 CFR 315), as amended, is hereby further amended, effective February 
1, 1952, to read as follows:

Sec. 315.45 (b ) . Reissue during the lives of both coowners.— Except as otherwise specifi
cally provided by these regulations, a bond held in coownership may be reissued during the lives 
of both coowners only upon the request of both and under the following specific circumstances:

(1) in the name of either coowner, alone, or with a new coowner or with a bene
ficiary :

(i) if the coowner whose name is to remain on the bond is related to the coowner 
whose name is to be eliminated as coowner either as husband or wife, parent or child, 
brother or sister, grandparent or grandchild, uncle or aunt, or nephew or niece; 
the term “child” includes a child legally adopted as well as a stepchild; the terms 
“brother” and “ sister” include brothers and sisters of the half blood as well as those 
of the whole blood, stepbrothers and stepsisters, and brothers and sisters through 
adoption, Provided, hoivever, that the Treasury reserves the right to reject any 
application for reissue hereunder, in whole or in part, upon a determination that 
the transaction would tend to evade or defeat the purpose of the limitation on hold
ings or the restriction against the transferability of savings bonds;

(ii) if one of the coowners is married after the issue of the bond; and

(iii) if the coowners are divorced or legally separated from each other, or their 
marriage is annulled, after the issue of the bond.

Requests for reissue of any of the above three classes should be made on the current 
revision of Form PD 1938 and should be signed by both coowners. Such requests will not be 
approved unless the coowner whose name is to be eliminated from the bond is of full age and 
legally competent. A minor coowner may execute the form if (in the opinion of the certifying 
officer) he is of sufficient competency and understanding to comprehend the nature of the 
transaction and reissue of all the bonds is to be made in the name of such minor alone or, if 
he so requests, with another coowner or a beneficiary.

(2) If the bond is of Series F or G, it may be reissued in the name of a trustee of a living 
trust created by both coowners for the benefit of both, in whole or in part, during their life
time whether or not containing an absolute power of revocation in the grantors. Requests 
for reissue under this provision should be made on Form PD 1851 and will not be approved 
unless both coowmers are of full age and legally competent.

JOHN W. SNYDER
Secretary of the Treasury




