
STATEMENT FOR THE PRESS

By the Board of Governors of the Federal Reserve System

F or im m ediate re le a se  
Tuesday, October 23, 1951

On O ctober 18, 1951, th e  U n ite d  S ta te s  D i s t r i c t  C ourt a t 

South Bend, In d ia n a , imposed a f in e  o f  ^>300 and co s ts  on Clement B. 

DeRose, do ing  bus iness as Genessee C o n s tru c tio n  Company, South Bend, 

In d ia n a , f o r  v io la t io n  o f Consumer C re d it  R e g u la tio n  W.

The violations consisted in not obtaining the down pay­

ment required by Regulation W in connection with instalment sales 

of home repairs and improvements and in failing to maintain records 

which would show whether or not the transactions complied with the 

Regulation.

The defendent, who is engaged in the roofing and siding 

business, did not contest the charges filed against him.
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