
F e d e r a l  R e s e r v e  B a n k
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Dallas, Texas, A u gu st 3, 1951

CONDITION OF MEMBER BANKS, JUNE 30,1951 
ELEVENTH FEDERAL RESERVE DISTRICT

To the Member Banks of the

Eleventh Federal Reserve District:

A  com parative statem ent o f  the condition o f  m em ber banks in the E leventh Federal Reserve 
D istrict show ing changes in principal asset and liability accounts during the latest reporting period 
fro m  A pril 9, 1951, to June 30, 1951, and during the 12-m onth period ended June 30, 1951, is pre­
sented on the reverse o f this letter. This statem ent show s that all m ajor asset and liability accounts, 
w ith  the exception o f  United States Governm ent securities, increased substantially during the 12- 
m onth period, although during the latest reporting period decreases in several im portant accounts 
w ere reported.

Changes in the condition o f  m em ber banks in the D istrict reflect largely the trend o f  econom ic 
developm ents during the period. Increases during the 12-m onth period ended June 30, 1951, were, 
in m ost cases, accum ulated in w hole or in large part during the last half o f  1950 and the first quar­
ter o f  1951 when rising business and econom ic activ ity  was m ost marked. The tapering o ff o f  eco­
nom ic a ctiv ity  and the m ore restrictive credit policies o f  the second quarter o f  this year are reflected 
in the changes in such accounts as loans and certain m a jor categories o f  deposits.

On June 30, 1951, total loans o f  the D istrict’s m em ber banks am ounted to $2,420,921,000. W hile 
th is figure was m ore than $358,000,000 larger than the am ount reported a year earlier, it was 
$9,675,000 less than the am ount outstanding on A pril 9, 1951. The recent decline in loans has been 
partly  due to seasonal developm ents, but in view  o f  the known strength  o f  loan demand and the 
gradual increase in defense financing requirem ents, it is probable that restrictive credit measures, 
including the voluntary credit restraint program , have been effective in holding the total loan 
volum e to a low er level than would otherw ise have been the case. Since m em ber banks continued 
to  reduce their holdings o f Governm ent securities and on ly partially offset this decline b y  invest­
m ents in m unicipals, total loans and investm ents show ed a net decline o f  $14,000,000 during the 
second quarter o f  the current year.

A lthough  total deposits o f  the D istrict’s m em ber banks continued to rise during the second 
quarter o f  the year, such im portant types o f  deposits as demand deposits o f  individuals and deposits 
o f  states and political subdivisions and o f  the United States Governm ent showed m oderate-to-sub- 
stantial declines. This contraction o f  m a jor types o f  deposits was in contrast w ith  the experience 
during the com parable reporting period in 1950 when individual demand deposits and deposits o f 
the U nited States Governm ent showed substantial increases betw een the A pril and June call dates. 
Total deposits on June 30, 1951, am ounted to $6,627,410,000.

The ratio o f  loans to total loans and investm ents o f  the m em ber banks in the D istrict showed 
no significant change during the latest reporting period but was considerably h igher than the per­
centage reported on June 30, 1950. On the other hand, the ratio o f  cash and exchange to  total de­
posits rem ained relatively constant during the 12 months.

Capital accounts continued to  increase and on June 30, 1951, am ounted to  $453,210,000, or 
$12,588,000 larger than on A pril 9, 1951, and alm ost $50,000,000 m ore than the am ount reported 
on June 30, 1950.

Y ours very  truly,

R . R . G IL B E R T
President

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



C O M P A R A T IV E  ST A T E M E N T  OF CON DITION  O F M E M B E R  B A N K S 
E L E V E N T H  F E D E R A L  R E S E R V E  D ISTR IC T

Item

Member banks in Eleventh District____
Loans, including overdrafts_____________
U. S. Government obligations, direct and

guaranteed__________________ __ ______
Obligations of states and political sub­

divisions______________________________
Other securities_______________________ _
T O T A L  LO AN S A N D  IN V ESTM E N TS
T O T A L  A S S E T S -____ __________________
Individual— Demand deposits__________
Individual— Time deposits______________
Deposits o f U. S. Government, including

postal savings_______________________
Deposits o f states and political sub­

divisions______________________ ______ -
Deposits o f banks______________________
Other deposits__________________________
TO TA L D E PO SITS______________________
TO TA L C A P IT A L  ACCO U N TS________
Cash and balances due from  banks..........
Borrowings from  Federal Reserve Bank
All other borrowings____________________
Ratio o f loans to total loans and invest­

ments......... ................. ..... ........... ................
Ratio o f cash and exchange to total 

deposits_________________ _____________

June 30, 
1951p

6 3 1

2 . 4 2 0 . 9 2 1 . 0 0 0

2 . 0 4 6 . 9 2 6 . 0 0 0

3 0 3 . 0 7 6 . 0 0 0

7 9 . 4 3 6 . 0 0 0

4 . 8 5 0 . 3 5 9 . 0 0 0

7 . 1 1 3 . 0 8 6 . 0 0 0

4 . 4 1 6 . 7 8 3 . 0 0 0

5 6 3 . 5 2 4 . 0 0 0

1 7 9 . 2 7 7 . 0 0 0

5 6 0 . 2 1 5 . 0 0 0

8 3 7 . 1 8 1 . 0 0 0

7 0 . 4 3 0 . 0 0 0

6 . 6 2 7 . 4 1 0 . 0 0 0

4 5 3 . 2 1 0 . 0 0 0

2 . 1 6 7 . 5 6 1 . 0 0 0

2,222,000
4 9 4 , 0 0 0

4 9 . 9 %

3 2 . 7 %

A pril 9, 
1951r

6 3 0

2 . 4 3 0 . 5 9 6 . 0 0 0

2 . 0 5 5 . 8 5 3 . 0 0 0

2 9 7 . 8 4 6 . 0 0 0

8 0 , 1 0 0 , 0 0 0

4 . 8 6 4 . 3 9 5 . 0 0 0

7 . 0 7 1 . 8 1 0 . 0 0 0

4 . 4 2 7 . 6 4 2 . 0 0 0

5 4 5 . 7 3 7 . 0 0 0

1 9 4 . 7 7 8 . 0 0 0

5 9 5 . 3 6 1 . 0 0 0

7 6 1 . 1 9 2 . 0 0 0

6 7 , 9 6 5 , 0 0 0

6 . 5 9 2 . 6 7 5 . 0 0 0

4 4 0 . 6 2 2 . 0 0 0

2 . 1 0 2 . 9 8 7 . 0 0 0

1 6 0 , 0 0 0

8 7 0 , 0 0 0

5 0 . 0 %

3 1 . 9 %

June 30, 
1950^

6 2 6

2 , 0 6 2 , 1 6 1 , 0 0 0

2 . 2 7 4 . 8 9 6 . 0 0 0

2 6 7 . 7 9 7 . 0 0 0

6 1 . 3 4 4 . 0 0 0

4 . 6 6 6 . 1 9 8 . 0 0 0

6 . 8 2 5 . 5 4 6 . 0 0 0

4 . 2 7 2 . 6 2 0 . 0 0 0

5 4 8 . 9 3 4 . 0 0 0

1 0 1 . 1 4 3 . 0 0 0

5 8 4 . 2 9 5 . 0 0 0

8 1 7 . 3 0 7 . 0 0 0

6 8 . 8 9 0 . 0 0 0

6 . 3 9 3 . 1 8 9 . 0 0 0

4 0 3 . 3 1 2 . 0 0 0

2 . 0 6 8 . 7 3 8 . 0 0 0

100,000

4 4 . 2 %

3 2 . 4 %

p—Preliminary, 
r—Revised.

PR IN C IP A L  A S S E T  A N D  L IA B IL IT Y  ITEM S OF M E M BE R  B A N K S, 1939-1951 

E L E V E N T H  F E D E R A L  R E S E R V E  D ISTR IC T 
(In  thousands o f  dollars)

June 30 T o ta l
D e p o sits

T o ta l
L o a n s

T o ta l
In v e stm e n ts

T o ta l L oa n s  
and

In v e stm e n ts

T o ta l U . S . 
G o v. Secs.

T o ta l
C a p ita l

A c c o u n ts

1 9 3 9 1 , 4 3 6 , 9 7 7 4 7 4 , 6 8 8 4 1 9 , 0 2 9 8 9 3 , 7 1 7 2 7 9 , 9 9 8 1 6 6 , 3 5 1

1 9 4 0 1 ,5 7 1 , 4 8 9 4 8 9 , 6 5 5 4 1 8 , 5 8 7 9 0 8 , 2 4 2 2 7 5 , 8 1 9 1 7 3 , 5 1 3

1 9 4 1 1 , 8 1 3 , 6 5 7 5 6 9 , 4 7 5 4 8 2 , 9 9 4 1 ,0 5 2 , 4 6 9 3 3 2 , 0 2 0 1 8 1 , 7 1 9

1 9 4 2 2 , 0 9 4 , 7 5 7 5 9 1 , 4 7 7 6 5 6 , 0 3 2 1 , 2 4 7 , 5 0 9 5 0 0 , 0 3 4 1 8 8 , 2 8 8

1 9 4 3 3 , 1 1 5 , 1 1 8 5 4 4 , 6 5 7 1 , 4 8 8 , 7 3 9 2 , 0 3 3 , 3 9 6 1 ,3 4 6 , 1 8 5 1 9 5 , 5 8 4

1 9 4 4 3 , 8 6 6 , 0 0 6 7 4 1 , 9 7 0 1 , 9 3 3 , 5 2 7 2 ,6 7 5 , 4 9 7 1 , 8 1 3 , 1 2 7 2 1 5 , 3 2 7

1 9 4 5 4 , 9 3 3 , 9 5 5 9 2 1 , 0 4 8 2 , 5 2 3 , 3 6 5 3 , 4 4 4 , 4 1 3 2 , 3 8 6 , 6 8 6 2 4 5 , 6 6 9

1 9 4 6 5 ,4 6 7 , 8 6 0 1 , 1 4 8 , 9 9 6 2 , 7 8 0 , 9 2 1 3 , 9 2 9 , 9 1 7 2 , 5 9 0 , 1 2 2 2 8 3 , 9 3 6

1 9 4 7 5 ,2 8 1 , 2 1 9 1 , 3 1 9 , 3 8 7 2 , 4 3 1 , 7 1 3 3 , 7 5 1 , 1 0 0 2 , 1 8 9 , 8 5 7 3 0 8 , 2 1 5

1 9 4 8 5 , 7 0 4 , 9 3 1 1 , 6 4 0 , 4 9 4 2 , 4 5 6 , 8 9 4 4 , 0 9 7 , 3 8 8 2 , 1 6 2 , 5 9 8 3 3 3 , 9 5 4

1 9 4 9 5 , 6 3 9 , 9 1 8 1 ,7 3 8 , 0 2 8 2 , 3 7 5 , 1 4 4 4 , 1 1 3 , 1 7 2 2 , 0 6 8 , 3 1 0 3 6 2 , 3 4 2

1 9 5 0 r 6 , 3 9 3 , 1 8 9 2 , 0 6 2 , 1 6 1 2 , 6 0 4 , 0 3 7 4 , 6 6 6 , 1 9 8 2 , 2 7 4 , 8 9 6 4 0 3 , 3 1 2

1 9 5 1 p 6 ,6 2 7 , 4 1 0 2 , 4 2 0 , 9 2 1 2 , 4 2 9 , 4 3 8 4 , 8 5 0 , 3 5 9 2 , 0 4 6 , 9 2 6 4 5 3 , 2 1 0

r—Revised, 
p—Preliminary.




