
F e d e r a l  R e s e r v e  B a n k

O F  D A L L A S

Dallas, Texas, M ay 16,1951

CONDITION OF MEMBER BANKS, APRIL 9,1951 
ELEVENTH FEDERAL RESERVE DISTRICT

To the Member Banks of the

Eleventh Federal Reserve District:

The statem ent o f  condition o f  m em ber banks in the Eleventh Federal R eserve D istrict as o f  
A pril 9, 1951, w ith com parative figures fo r  A pril 24 and D ecem ber 30, 1950, is presented on the re
verse o f  this letter.

Betw een Decem ber 30, 1950, and A pril 9, 1951, m em ber bank loans rose $24,000,000, as com 
pared w ith an increase o f $8,000,000 in the com parable period last year. D uring the first 3 m onths 
o f  1951 the demand fo r  loans at m em ber banks in the D istrict continued very  strong, reflecting such 
fa ctors  as the gradual increase in the tem po o f  defense activity, the sustained h igh level o f  business 
that has prevailed throughout this area, and the rising costs o f  doing business, w hich have been, 
at least to som e extent, a reflection o f  the m arked inflationary developm ents during the past 9 
m onths.

Perhaps even m ore significant, however, than the increase in loans since the end o f  1950 is the 
increase o f  m ore than $391,000,000 that occurred during the approxim ate 12-m onth period extend
in g  from  A pril 24, 1950, to A pril 9, 1951. The loan increase o f  the past 12 m onths has been directly  
associated, o f  course, w ith the unusually h igh  levels o f  business activity, production, and em ploy
m ent. To a considerable extent, however, m uch o f the stim ulation o f  business during the period was 
due to  inflationary factors and to buying by  businesses and individuals in anticipation o f  shortages 
that they feared m igh t develop as the defense program  progressed. A ll classes o f  loans, including 
com m ercial, industrial, and agricu ltu ra l; real esta te ; and consum er-type credits, participated in the 
upw ard trend.

The decline in tota l deposits o f  m em ber banks in the D istrict was m uch m ore substantial during 
the first 3 m onths o f  1951 than during the com parable period in 1950. In the latest reporting period 
total deposits o f  m em ber banks declined $606,000,000, as com pared w ith about $248,000,000 in the 
first 3 m onths o f  1950. This developm ent reflects principally the unusually large corporate and per
sonal incom e tax paym ents m ade in M arch o f  this year. Full em ploym ent at relatively h igh w age 
rates, fu ll production, very high  levels o f  business activity, and upward revisions in tax  rates re 
sulted in m uch larger tax paym ents on 1950 incom es than on incom es o f  1949. D espite the sharp 
decline in deposits during the first 3 m onths o f  this year, how ever, total deposits on A pril 9, am ount
in g  to $6,593,000,000, were m ore than $400,000,000 above the total reported on A pril 24, 1950.

The rising loan volum e and declining deposits during the first 3 m onths o f  1951 contributed to 
the decline in m em ber bank holdings o f  United States Governm ent securities —  a decline which 
am ounted to $219,000,000. A nother contributing fa ctor was the increase in reserve requirem ents in 
January, w hich  m em ber banks partly m et by  selling Governm ent securities. M em ber banks also 
obtained funds to m eet deposit withdraw als by reducing their holdings o f  cash and balances due 
fro m  banks by  about $404,000,000 during the 3-m onth period.

On A pril 9, 1951, total capital accounts o f  m em ber banks in the Eleventh Federal Reserve Dis
tr ic t  am ounted to  $441,000,000, or an increase o f  $22,000,000 over the figure reported  Decem ber 
30, 1950.

Y ours very  truly,

R. R. Gilbert
President

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



C O M PA RA TIV E  ST A T E M E N T  OF CON DITION  OF M E M BE R  B A N K S 

E L E V E N T H  F E D E R A L  R E S E R V E  D ISTR IC T

Ite m

M em ber banks in Eleventh D istrict____
Loans, including overdra fts_____________
U. S. Governm ent obligations, direct and

guaranteed_____________________________
Obligations o f states and political sub

divisions_______________________________
Other securities_______________ __________
TO TA L LO A N S A N D  IN V ESTM E N TS
T O TA L A S S E T S ________________________
Individual— Demand deposits___________
Individual— Tim e deposits___________ ____
D eposits o f  U. S. Governm ent, including

postal savings__________________________
D eposits o f  states and political sub

divisions________________________________
D eposits o f  banks________________________
Other deposits----- --------- -------------------- -------
T O T A L  D E PO SITS______________________
T O T A L  C A P IT A L  ACCOUNTS. .........._
Cash and balances due from  banks......
B orrow ings from  Federal R eserve Bank
All other borrow ings_____________________
R atio o f  loans to total loans and invest

m ents___________________________________
R atio o f  cash and exchange to  total 

deposits_________________________________

A p r il  9, 
1951p

6 3 0

2 . 4 3 0 . 5 5 9 . 0 0 0

2 . 0 5 6 . 0 7 8 . 0 0 0

2 9 7 . 8 4 5 . 0 0 0

7 9 . 8 7 5 . 0 0 0

4 . 8 6 4 . 3 5 7 . 0 0 0

7 . 0 7 1 . 8 2 4 . 0 0 0

4 . 4 2 8 . 3 8 6 . 0 0 0

5 4 6 . 1 7 0 . 0 0 0

1 9 4 . 6 8 9 . 0 0 0

5 9 4 . 2 7 7 . 0 0 0

7 6 1 . 1 9 1 . 0 0 0

6 7 . 9 6 4 . 0 0 0

6 . 5 9 2 . 6 7 7 . 0 0 0

4 4 0 . 6 2 2 . 0 0 0

2 . 1 0 2 . 9 8 7 . 0 0 0

1 6 0 , 0 0 0

8 7 0 , 0 0 0

5 0 . 0 %

3 1 . 9 %

December 30, 
1950r

6 3 0

2 . 4 0 6 . 1 8 8 . 0 0 0

2 . 2 7 4 . 9 3 5 . 0 0 0

2 9 3 . 6 6 2 . 0 0 0

7 4 , 4 6 9 , 0 0 0

5 . 0 4 9 . 2 5 4 . 0 0 0

7 . 6 5 6 . 8 5 6 . 0 0 0

4 . 7 0 3 . 3 6 9 . 0 0 0

5 4 8 . 5 1 2 . 0 0 0

100.122.000

6 1 6 . 9 6 3 . 0 0 0

1 . 0 7 5 . 7 3 5 . 0 0 0

1 5 3 . 7 6 6 . 0 0 0

7 . 1 9 8 . 4 6 7 . 0 0 0

4 1 8 . 4 8 3 . 0 0 0

2 . 5 0 7 . 0 6 2 . 0 0 0  

— o —

21,000

4 7 . 7 %

3 4 . 8 %

A p r il 24, 
1950r

6 2 6

2 . 0 3 9 . 1 7 5 . 0 0 0

2 . 2 6 1 . 1 4 3 . 0 0 0

2 6 0 . 3 9 4 . 0 0 0

5 7 . 7 6 9 . 0 0 0

4 . 6 1 8 . 4 8 1 . 0 0 0

6 . 6 0 5 . 9 3 1 . 0 0 0

4 . 1 8 5 . 2 0 5 . 0 0 0

5 4 3 . 1 8 2 . 0 0 0

8 7 . 4 3 9 . 0 0 0

5 8 6 . 6 7 4 . 0 0 0

7 2 4 . 4 8 1 . 0 0 0

6 3 . 9 0 4 . 0 0 0

6 . 1 9 0 . 8 8 5 . 0 0 0

3 8 9 . 5 4 7 . 0 0 0

1 . 8 9 9 . 3 0 0 . 0 0 0

2 , 0 6 0 , 0 0 0

3 1 , 0 0 0

4 4 . 2 %

3 0 . 7 %

p—Preliminary, 
r—Revised.

P R IN C IP A L  A SSE T A N D  L IA B IL IT Y  ITEM S OF M E M BE R  B A N K S 
A S OF SE LE C TE D  C A L L  D A TE S 

E L E V E N T H  F E D E R A L  R E S E R V E  D ISTRICT

(In thousands of dollars)

D a te T o ta l T o ta l T o ta l
T o ta l L oa n s  

and T o ta l U .S .
T o ta l

C a p ita l
D e p o sits L o a n s In v e stm e n ts In v e stm e n ts G o v . Secs. A c c o u n ts

M a rc h  29,
1 9 3 9 1 ,3 9 2 , 2 9 6 4 6 2 , 5 5 5 4 2 6 , 6 5 2 8 8 9 , 2 0 7 2 9 7 , 8 7 3 1 6 3 , 9 2 4

M a rc h  26, 
1 9 4 0 1 , 5 6 6 , 7 4 0 4 8 1 , 6 1 2 4 2 9 , 9 4 7 9 1 1 , 5 5 9 2 8 6 , 0 7 7 1 7 0 , 6 3 7

A p r il  4 , 
1 9 4 1 1 , 7 7 0 , 3 4 0 5 7 8 , 6 1 1 4 6 0 , 4 8 1 1 , 0 3 9 , 0 9 2 3 0 8 , 3 5 9 1 7 9 , 6 3 3

A p r il  4,
1 9 4 2 2 , 0 0 8 , 7 7 7 6 4 4 , 1 4 0 5 5 9 , 1 7 1 1 , 2 0 3 , 3 1 1 3 9 7 , 1 0 5 1 8 7 , 1 6 3

A p r il  13,
1 9 4 4 3 ,6 2 6 , 9 1 0 6 7 2 , 6 6 2 1 , 8 4 9 , 0 7 8 2 , 5 2 1 , 7 4 0 1 , 7 2 2 , 6 0 5 2 1 0 , 5 8 4

M arch  20,
1 9 4 5 4 ,4 8 4 , 2 4 6 8 1 5 , 7 9 4 2 , 3 3 1 , 1 2 3 3 , 1 4 6 , 9 1 7 2 , 2 0 2 , 8 3 0 2 3 9 , 0 8 5

A p r il  12, 
1 9 4 8 5 , 5 9 5 , 7 6 9 1 ,6 2 5 , 0 1 5 2 , 4 5 4 , 1 6 8 4 , 0 7 9 , 1 8 3 2 , 1 6 3 , 1 7 7 3 3 6 , 3 4 1

A p r i l  11, 
1 9 4 9 5 ,6 7 2 , 1 8 8 1 , 7 7 9 , 8 8 7 2 , 3 4 4 , 3 7 6 4 , 1 2 4 , 2 6 3 2 , 0 3 6 , 6 7 6 3 5 8 , 4 9 5

A p r il  24,
1 9 5 0 r 6 , 1 9 0 , 8 8 5 2 , 0 3 9 , 1 7 5 2 , 5 7 9 , 3 0 6 4 , 6 1 8 , 4 8 1 2 , 2 6 1 , 1 4 3 3 8 9 , 5 4 7

A p r il  9, 
1 9 5 1 p 6 , 5 9 2 , 6 7 7 2 ,4 3 0 , 5 5 9 2 , 4 3 3 , 7 9 8 4 , 8 6 4 , 3 5 7 2 , 0 5 6 , 0 7 8 4 4 0 , 6 2 2

r—Revised, 
p—Preliminary.




