
F e d e r a l  r e s e r v e  B a n k

O F  D A L L A S

Dallas, Texas, M arch 3, 1951

R E G U L A T IO N  W
AU TO M O BILE  A P P R A IS A L  GU IDES

To Lenders, Automobile Dealers, and Certain Others in the
Eleventh Federal Reserve District Concerned with Regulation W :

In order to  facilitate the operations o f  autom obile dealers 
w ho m ust com ply w ith  General Ceiling Price Regulation, Supple­
m entary Regulation 5 (GCPR, SR 5 ), setting retail prices fo r  
new and used autom obiles, and w ith  Regulation W , the Board o f 
G overnors o f  the Federal R eserve System  has m ade the follow ­
ing designation o f  issues o f  appraisal guides fo r  the purposes o f  
Part 4 o f  the Supplement to Regulation W :

D uring any period in w hich any regulation prescribing 
any price  ceiling on autom obiles under the D efense P ro­
duction A ct o f  1950 is based on a price listed in an issue 
o f  an appraisal guide specified in such regulation, such 
specified issue is hereby designated fo r  the purposes o f 
Part 4 o f  the Supplement to Regulation W  in the areas 
fo r  w hich the particular issue o f  the appraisal guide is to 
be used under the price regulation.

This designation is in addition to previous designations 
by the Board fo r  the purposes o f  P art 4 o f  the Supplement 
to  R egulation W , and is su b ject to all the conditions that 
apply to  such previous designations. A m on g other condi­
tions, “ the average retail value”  to be used fo r  purposes o f  
Regulation W  shall not include any added value fo r  a 
radio o r  heater.

The previous designation m ade by  the Board o f  G overnors 
o f  interest to persons in th is d istrict is contained in our circular 
letter, dated Septem ber 14, 1950.

Y ours very truly,

R. R . G ILB E R T
President
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