
Federal reserve Bank
O F D A LLA S

Dallas, Texas, July 28, 1948

CURRENCY AND COIN SHIPMENTS 
Revision of Bulletin No. 5

To All Member Banks
in the Eleventh Federal Reserve District:

There are enclosed revised pages 1 and 2 of our Bulletin No. 5, dated 
January 1, 1945, for insertion in your ring binder containing the operating 
bulletins of this bank and the regulations of the Board of Governors of the 
Federal Reserve System.

The only change made by this revision is in the first paragraph under the 
heading “Assumption by Federal Reserve Bank of Risks Incident to Trans
portation,” and is with respect to the assumption of risks by the Federal 
Reserve Bank of Dallas incident to shipments of currency and coin by 
express to and from member banks. Heretofore this bank has not assumed 
any risks of loss incident to shipments of currency and coin by express 
while such shipments were not in its custody, which made it necessary for 
member banks either to assume such risks or to provide their own insurance 
against them in the event their own employees or agents transported the 
shipments to or from the express company. Under the revised bulletin, 
which became effective July 16, 1948, and subject to its terms, this bank 
will assume the risks for shipments made by Railway Express Agency, 
Inc., except while such shipments are in the custody of Railway Express 
Agency, Inc.

Please acknowledge receipt of the enclosure by signing and returning 
the postal card attached.

Yours very truly,
R. R. GILBERT

President

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)



FEDERAL RESERVE BANK BULLETIN No. 5OF DALLAS Effective January 1, 1945
(Superseding Bulletin No. 5, dated March 1, 1943)

CURRENCY AND COIN SHIPMENTS
To the Member Banks of the

Eleventh Federal Reserve District:
Unless otherwise stated, all references to the Federal Reserve Bank of Dallas will include the head office and all of its branches.
The Federal Reserve Bank of Dallas is prepared to furnish currency, silver, and subsidiary coin in all denominations. The amount of new currency and 

new coin shipped will be governed entirely by the amount of fit currency or coin on hand.
The Federal Reserve Bank of Dallas will absorb the cost of postage and expressage and will assume all risks, except those herein specifically excluded, incident to shipments of United States currency and coin to and from member 

banks when such shipments are ordered from this bank or are prepared and for
warded to this bank in accordance with the provisions of this bulletin.

In view of the heavy cost of maintaining this service, the cooperation of 
member banks is requested to avoid unnecessary shipments. It is suggested that accumulations of fit currency in excess of requirements be made available to other banks in the same community and that needed currency be obtained from other banks in the community if fit currency is conveniently available at such banks. Member banks are also expected to anticipate their requirements and 
whenever possible to refrain from shipping this bank currency and coin fit for further circulation if money of the same denominations is likely to be needed in the near future. The interchange of currency and coin by local banks and 
the exercise of care in anticipating requirements will reduce to a minimum the shipments to and from the Federal Reserve Bank of Dallas, and your coopera
tion will be greatly appreciated.

Any member bank shipping or causing or ordering shipments of currency 
or coin to or from this bank or any branch thereof shall by such action be deemed to have agreed to the following terms and conditions with respect to 
such shipments:

ASSUMPTION BY FEDERAL RESERVE BANK OF RISKS 
INCIDENT TO TRANSPORTATION

^Subject to the terms of this circular, the Federal Reserve Bank of 
Dallas will assume all risks incident to the transportation of such shipments of currency or coin (a) by registered mail and (b) by such other means of 
transportation as may be selected by this bank, from the time such shipments leave the office of the sending bank until delivered at the office of the addressee bank, except as enumerated below; provided, however, that the Federal Reserve Bank of Dallas will not assume any risk for shipments 
sent by Railway Express Agency, Inc., while such shipments are in the custody of the Railway Express Agency, Inc., as the rate charged by the express company on such shipments is based on the declared value and the 
ordinary risks of loss are assumed by the express company under its ship
ping contract.

*These provisions changed and became effective July 16, 1948.
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Exceptions. The Federal Bank of Dallas will not assume any risk of loss 

in any of the following circumstances, and any loss thereunder is agreed and understood to be assumed by the bank shipping or causing or ordering such 
shipment.

(1) Any loss in excess of $2,000,000 on all shipments by any one bank
ing office to this bank on any one day.

(2) Any loss resulting from capture, seizure, arrest, restraint, detain
ment, confiscation, preemption, requisition, or nationalization, and the consequences thereof or any attempt thereat, whether in time of peace or war and whether lawful or otherwise, or as a consequence of hostilities or warlike operations (whether there be a declaration of war or not), piracy, civil war, revolution, rebellion, or insurrection or civil strife arising therefrom.

(3) Any loss resulting from any dishonest, fraudulent, or criminal act of an employee of any bank, other than this bank, shipping, causing, 
ordering, or receiving the shipment.

(4) Any loss to the extent recoverable from any insurance, surety, or indemnity carried by or maintained by any person other than this bank.
(5) Any loss on any shipment by any bank other than this bank not 

made in conformity with the provisions of this circular.
The risks of loss assumed by this bank shall also be deemed to include, in 

the event of non-delivery, the reforwarding of any shipment until delivered at the correct or new address or until returned to the sender.
The amount of any loss, the risk of which is assumed under the terms of this bulletin, will be paid promptly by this bank upon receiving from the bank sustaining the loss, in form satisfactory to this bank, a written proof of loss, re

ceipt, and any other necessary documents, including, but not limited to, an assignment of its rights, title, and interest in the lost property. The bank receiving any such payment shall take all necessary measures in behalf and at 
the risk and expense of this bank for the recovery, reissue, or replacement of such property, including the institution of legal proceedings in its own name 
if deemed necessary by this bank.

Conditions. This bank’s assumption of the risks of loss on registered mail shipments to this bank, as hereinabove provided, is subject to the three num
bered conditions following:

(1) On the date of shipment there must be mailed (under separate cover), to this bank, a notice giving the date, amount, and descrip
tion of the shipment on this bank’s form of advice (Form Cash 316-A-2), copies of which will be furnished on request.

(2) The contents of all shipments must be verified and enclosed in a strong wrapper, envelope, or cloth or canvas bag, securely sealed 
with wax, paper seal, or in any manner acceptable to the post office 
at the place of mailing.




