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F IS C A L  A G E N T  OF T H E  U N IT E D  S T A T E S

Dallas, Texas, August 21, 1945

UNUSUAL CURRENCY TRANSACTIONS

To All Banking Institutions, and Others Concerned, 
in the Eleventh Federal Reserve District:

On May 29, 1945, there were transmitted to all financial institutions of this district 
instructions of the Secretary of the Treasury with respect to reporting unusual deposits 
or withdrawals, or other payments or transfers of United States currency effected by, 
through, or to such financial institutions, and forms to be used in reporting such 
transactions.

On June 9 we announced that the Secretary of the Treasury had decided to waive the 
requirement of Part C-2 of Form TCR-1, and accordingly, notwithstanding the provisions 
of the instructions and of the form, that there would be no obligation on the part of the 
financial institutions to furnish the reasons called for under Part C-2 of the form.

In this connection, quite a few reports have been received which do not contain under 
Part C-2 information as to the nature of the transactions reported, that is, whether a 
deposit, withdrawal, exchange of currency, etc. This would appear to indicate that some 
of the banks have misinterpreted the Treasury’s decision to waive the requirement of 
Part C-2 of Form TCR-1, and as a result, have not been including information as to the 
nature of these transactions. Accordingly, pending revision of Form TCR-1, the Under Sec
retary of the Treasury has requested us to advise all financial institutions that they should 
indicate in Part C, Paragraph 2, of the report form the nature of a reported transaction, 
that is, whether it is a deposit, withdrawal, exchange of currency, exchange of checks for 
cash, purchase of draft or cashier’s check, purchase of securities, etc.

Your cooperation in this matter will be greatly appreciated.

Yours very truly,

R. R. GILBERT

President
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