UNITED STATES TREASURY 2UWLE 1L
WAR FINANCE COMMITTEE

Eleventh Federal Reserve District

Federal Reserve PBank

Dallas, Texas

FOR RELEASE TO NEWSPAPERS OF MONDAY, MARCH 15, 1943

In their first joint war financing council, prior to
the approaching April U. S, Bond Sales Drive, regional chair-
men and managers of the Victory Fund Committees in the Eleventh
Federal Reserve District met in Dallas lust Friday with top-flight
executives of the War Savings Staff organizations in the district.
The district includes all of Texas and parts of Louisiana, Oklahoma,

New Mexico and Arizona.

Mr. R. R. Gilbert, President of the Dallas Federal Reserve
Bank, presided as Chairman of the United States Treasury War Finance
Committec for his district, as created March 3, {or overall direc-
tion of the Treassury's bond wmelling activitiss for the Second War
Loan drive in April by both the dar Savings 3taffs and the Victory

Fund Committees throughout the Natilarn,

Twenty cfficisnias from both organ.zations present at the
Friday meeting were drafted for duty on the newly crasted District
¥ar Finance Committee, hezded by Mr. Gilbgrt, S0 that the two older
and smooth-working sales organizations could coordmate their plans
at once for the April drive, continuing to conduct thejr separate
activities without any let-up and at the same time dove-tailing their
efforts for widest effectiveness in the great April fund—ra&Sth

campaign which will be the greatest ever undertaken by the U. 3!

Treasury.

At the Friday meeting, Mr. Gilbert informed his district's
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new War Financing Committee that on the preceding day o national
quota for this Second War Loan drive was set at $13,000,000,000
by Secretary Morgenthau, and estimsted the district's overall
guota of sales through both the War Savings and Victory Fund

organizations at about half ¢ billion dollars,

(5]

The cfferings to be sold during the April drive will consist

1, Twenty-six year 2-% percent bonds dated April 15, 1943,
due June 15, 1969, callable June 15, 1964, to be issued
in coupon or registered form at the option of the buyers.
Commeicicl banks, which sre defined for this purpose as
banks sccenting demsnd deposits, will not bhe permitted to
own thesn bonds until April 15, 1953. There will be no
limit bo the anount of this issue snd ne restriction upon
the issgusnce excepting the bvemporsiy cexelusion of com-
mercial banks from ownership for thei: »n ~coount. Subs-
oription hooks will be opensd april 18 ard vill remain
cpetn severzl weeks. The bonds willi Lw scld in denominations

from $500 to $1.,000,000.

no
.
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Two percant Traasury Bonds dsted April 18, 194Z, due
September 15, 1958, callable September 15, 1950. This
security will be availsble for subscription by commercial
banks for their cwn account for the period April 28, 29

and 30, inclusive. It will be evailnble for subscripticn

by =ll other clzsses of investors for the entire period



of the drive. Szles to commercial banks will be limited

to $£,000,000,000 or thereabouts. Applicaticns from
commercial banks in amounts up to $100,000 will be allot-
ted in full and larger bank subscriptions on an equal
percentage basis. All cpplications from other thsn com-
mercial bunks will be allotted in full. These bonds will
be in denominations of from $500 to 1,000,000 and will

be issued in coupon or registered form at the option of the

buyer.

On individual subscriptions of #1,000 or less, no accrued interest will
be charged on the 2 percent or 2% percent bends during the peried of
the drive, but accrued interest from April 15 will be collected cn all

subscriptions in exceses of that smount entered after that date.

3. A 7/8 percent certificate of indebtedness dated April 15,
1943, due April 1, 1944, This security will be available
for subscription by commercisl banks for their own account
for the first three days of the drivs, nawely, April 12, 1Z,
and 14, and will be available for subscription by 21l classes
of investors during the entire period of the drive., Salss
to commercial bonks will be limited to $2,000,000,000 or
thereabouts. Applications from conmercinl banks up to
$100,000 will be allotted in full «nd lergsr bank subgcrip-
tions on an equal percentage bazis, and =1l spplications
from other than commercial banks will be allotted in full.
The certificates will be in denominations of $1,000 to

$1,000,000 =nd will be issued in coupon form only.
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4. Tax Savings Notes of Series C.
5. Series E War Savings Bonds.

6. United States Savings Bends, Series F nnd G.

Any bank or trust company gualified to hold War Loan deposits will
be permitted tc make payment by credit fer securities, whether for
ita own account or that of its customers up tc any amcunt for which

it sh=1l be gqualified in excess of existing deposits.

Pointing out thit W. M. Robbins, Vice President of General
Foods, in Charge of thelr sales and marketing activities, has bsen
named by Secretary Morgenthau to head up the nation-wide activities
of the new overall War Financing Committees, as its Naticnal Director
of Sales, Mr. Gilbert emphasized that all U. S. hond snles forces
in the Eleventh Federal Reserve District would now have the added
advantage of wnified command under Mr. Rebbins, =z nationally recog-
nized sales-promotion leader, as well as the benefits freom the

continuing leaders in both the Viar Savings and Victery Fund organizations.,

Fer the April campaign of the two ccordinated groups, the
War Finance Commitiee in Mr, Gilbert's district has instructed both
groups to sclicit the sale of identicsl Treasury offerings-- each
group operating its own organizaticn in harmeny with the other organi-
zation, by towns, by counties, by aress and by regions throughout
the Eleventh Federal Reserve District. BHe said this would avoid
overlapping of effort; assure the sclicitation of every family or
individual heving idle or accumulated funde; =2nd complete the April
and subsequent campaigns in the shortest possible time, with the

fewest calls per volunteer worker.
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The wificalion v effort, he srid, will mobilize

approximately 25,000 volunteers in the Eleventh Federal Reserve

so

District for the big job of recruiting ite gquots of approximstely

[

One H:1f Billion New Fighting Dellaere on the Freedom Front in April,
and for the equrily important job of recruiting =s wuch ag possible
of the vast sum from outside of the banks snd from ss mony indivi-
duil citizens as possible. He said that how the money was recruited

was as important as how much was recruited, saying that every dollsr

raised outside of the banks and every citizen who became the person-

al ovner of s bond became a powsrful force in preventing inflation

and preserving the value of all dollars.

The Second War Loan Drive, which is the first intensified
bond selling campaizn entered inte by both groups, under unified
command, will start April 12. Details for harmoniocus action by
both crganizations ~re new being worked out down to the county and
town localitiesg, with publicity being prepared so that every citizen

can know the need for his purchase of bunds long befeore n volunteer

salesman calls upon him.

Officinles of War Savings Staffs attending the Friday meeting,
held in the directors' reoom in the Federal Reserve Bank of Dallas,
were Frank Scofield, State Administrator for Texss, and C. W. Stephenson
and Emory A. Nielsen, respectively Deputy State administrators for
Louisiana =and New Mexico, and James B. Boyle, State Chairman for
Arizona. Mr. Scofield =lso represented the Oklohoma War Savings

i

Group. The complete rcster of the new War Finance
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Committee, functioning until further notice, in the Eleventh Federal
Reéerve‘Digtrict is as follows:
Nathan Adams - President,. First National Banl, Dallas, Texas
€o-Chairman Dullas Reglonal Victory Fund Cormittee

W Russgll?ﬁarrow - Barrow, Leary & Co., Shreveport, Loulsiana
Co-Chdirman Shreveport Regional Victory Fund Committee

C. N, Bassett - President, State National Bank, El Paso, Texas
Chairman El Paso Regional Victory Fund Committee

George E. Benson - Vice Pres., Citizens National Bank, Lubbock, Texas
Vice Chairman Amarillo Regional Victory Fund Committes

James B. Boyle - Tucson, Arizona
State Chairman, War Savings Staff, State of Arizona

Fred F. Florence - President, Republic National Bank, Dallas, Texas
Co-Chairman Dellas Regional Victory Fund Committee

Joe H. Frost - President, Frost National Bank, San Antonio, Texas
Co-Chairman San Antonio Regional Victory Fund Committee

R. R. Gilbert - President, Federal Reserve Bank of Dallas
Chairmen, Victory FPund Committee, Eleventh Federal Reserve District

R. E. Harding - President, Ft., Worth Nationul Bank, Ft. Worth, Texas
Co-Chairman Ft. Worth Regilonal Victory Fund Committec

Walter B. Jacobs - President, First National Bank, Shreveport, Louisiana
Co-Chairman Shreveport Regional Vietory Fund Committee

Judson S. James, Jr. - Dallas, Texas, Executivs Monagor
Victory Fund Committes, Eleventh Federal Reserve Distriet

F. M. Law - President, PFirst National Bank, Houston, Texas
Co-Chairman, Houston Reglonal Victory Fund Committeo

C. C. McClung - McClung & Knickorbocker, Houston, Texus
Co-Chairman, Houston Regional Vietory Fund Committee

Emory A. Nielsan - Albuqucrque, New Mexico, Deputy State Administrator
War Savings Staff, State of New lexico

Tom H. Obenchain - President, Dallus Union Trust Company
Co-Chairman, Dallas Regional Victory Fund Committee

A. E. Robertson - Dewar, Robertson & Pancoast, Sun Antonio, Texas
Co-Chairman, San Antonio Regional Victory Fund Cormittece

Frank Scoficld -~ Austin, Texas, State Administrator
Viar Savings Staff, State of Texas (Also represcnting Oklahoma
War Snvings Staff)
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Ym, P. Smallwood - Smullwood & Company, Ft. Worth, Texas
Co-Chairmon, Ft. Worth Regionul Victory Fund Committee

C. W. Stephenson - New Orlesns, Loulsiana, Deputy State Administrator
War Savings Staff, State of Loulsianng

Charles T. Ware - President, Amarillo National Bank, Amerillo, Toxas
Chairman, Amarillo Regional Victory Fund Committee





