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To All Members of the Victory Fund Committee
of' the Eleventh Federal Reserve District:

I am pleased to advise that subscriptions for the
neW‘:/8ﬁ Certificates of Indebtedness issue in the Eleventh
Federal Reserve District amounted to $84,282,00C. This total
wes received f'rom 203 separate subscri tlons. This compares
with £89,884,000 subscribed for the 5/8% Certificates of In-
debtedncss$ issue which was offered in June.

All subscriptions for $25,000 or less were allotted
in full. Allotment on larger subscriptions was made on the
basis of 48%.

There were, however, s number of subscriptions from
individuals and corporations other than banks and I think
this can be attributed largely to the work of the Victory Fund
Committee.
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