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To Ow ners  of U nited  States Savings B onds, and  Oth ers Concerned :

Department Circular No. 530, Fourth Revision, Dated April 15, 1941 (6 F. R. 2191), as amended, is hereby further amended 
and issued as a Fifth Revision to read as follow s:

The following regulations governing United States Savings Bonds are published for the information and guidance of r1* 
concerned:

Subpart A—APPLICABILITY

Sec. 315.1. Applicability of regulations.—These regulations apply generally to all United States Savings Bonds of all series 
of whatever designation and bearing any issue dates whatever except as otherwise specifically provided herein.

Subpart B—REGISTRATION

Sec. 315.2. General.—United States Savings Bonds will be issued only in registered form. The name and complete post office 
address of the owner, as well as the name of the coowner or designated beneficiary, if  any, and the date as of which the bond is 
issued will be inscribed thereon at the time of issue by an authorized issuing agent.1 The form of registration used must express 
the actual ownership of and interest in the bond and, except as otherwise specifically provided in these regulations, will be con
sidered as conclusive of such ownership and interest. No designation of an attorney, agent or other representative to request or 
receive payment on behalf of the owner, nor any restriction on the right of such owner to receive payment of the bond, other than  
as provided in these regulations, may be made in the registration or otherwise.

Sec. 315.3. Restrictions.— Only residents (whether individuals or others) of the United States, including its territories and r 
insular possessions, the Canal Zone and the Philippine Islands, and American citizens temporarily residing abroad, may 6e ~ 
named as owners, coowners or designated beneficiaries, on bonds originally issued on or after April 1, 1940, or authorized 
reissues thereof.2

Sec. 315.4. Authorized forms of registration, Series E .—Bonds of Series E may be registered only in the names of individuals 
(natural persons), whether adults or minors, in their own right in one of the following forms of registration:

(а )  On e  P e r so n : In the name of one person, for example:
“John A. Jones.”

(б) Two P ersons— Coo w nership  FORM: In  th e  nam es o f tw o (b u t no t m ore th a n  tw o) persons in  the a lte rn a tiv e  a-.,
owners, for example:

“John A. Jones OR Mrs. Ella S. Jones.”
No other form of registration establishing coownership is authorized.

(c) Two P ersons— B en eficia ry  F or m : In the name of one (but not more than one) person, payable on death to one (but 
not more than one) other person, for example:

“John A. Jones, payable on death to Miss Mary E. Jones.”
“Payable on death to” may be abbreviated as “p. o. d.” The first person named is hereinafter referred to as the owner 
or registered owner, and the second person named as the beneficiary or designated beneficiary. If it is desired that 
a bond revert to the United States upon the death of the owner as a donation, it may be registered in the name of th 
owner with the Treasurer of the United States named as beneficiary.

The full name of the owner and that o f the coowner or beneficiary, if  any, should be used and should be the name by which the 
person is ordinarily known and under which he does business; if  there are two given names the initial of one may be used, and 
if  a person is habitually known and does business by initial only of his given names, registration may be in such form. The name 
may be preceded by any applicable title such as “Dr.”, “Rev.”, etc., and in the case of women should be preceded by “Mrs.” or 
“Miss”. A married woman’s own name should be used, not that of her husband, for example, “Mrs. Mary A. Jones”, not “Mrs. 
Frank B. Jones”. A minor, whether or not under legal guardianship, may be named as owner or coowner if  the bonds are pur
chased as a g ift to him and a minor may name a coowner or beneficiary on bonds purchased by him from his wages, earnings or 
other money in his possession; but bonds purchased by a parent or guardian with funds already belonging to a minor must be 
registered in the minor’s name alone without the addition of a coowner or beneficiary. If a person named in the registration of 
the bond is under legal disability and a guardian or similar representative of his estate has been appointed by a court or is otherwise 
legally qualified, the registration should indicate such facts by the addition of appropriate words, for example, “Frank Jones, a 
minor under legal guardianship of Henry Smith”. Bonds should not be registered in the name of a person under disability for 
reasons other than minority unless a legal representative of his estate has been appointed.

Sec. 315.5. Authorized forms of registration, Series F and G.—Bonds of Series F or G may be registered in the names of indi
viduals in their own right as set forth in Sec. 315.4 above, and subject to the same conditions as therein set forth. Bonds of 
these two series may also be registered in the names of fiduciaries, corporations, associations or partnerships, except that they  ̂
not be registered in the names of commercial banks, that is, banks accepting demand deposits in the usual and general co n ' ~ 
of business. The following forms are authorized for such registration: '

(a) Executors, administrators, guardians, etc.— In the name of one or more executors, administrators, guardians, conser
vators or other representatives of a single estate appointed by a court of competent jurisdiction or otherwise legally 
qualified, all of whose names must be included in the registration, followed by adequate identifying reference to the 
estate, for example:

1 The date of maturity is also inscribed on Savings Bonds of Series A, Series B, and Series D.
3 Under the terms of Executive Order No. 8389, as amended, and the regulations issued thereunder, bonds may not be issued to nationals (as defined in said 

Order) o f blocked countries or to nationals o f enemy countries, whether or not residing in the United States, unless such nationals are generally or special^ 
licensed under the terms o f the Order. ‘
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“John Smith, executor of the 'will (or administrator of the estate) of Henry J. Smith, deceased", or “William
C. Jones, guardian (or conservator, etc.) of the estate of James D. Brown, a minor (or an incompetent)”.

If a guardian or other legal representative holds a common fund for the account of two or more estates or wards, 
bonds should be registered in the name of the representative for each such estate or ward separately, even though 
the representative was appointed in a single proceeding. A father or mother, as such, or as natural guardian, is not 
considered a fiduciary for purposes of registration.

(&) Trustees.— In the name or names of one or more trustees or other fiduciaries of a single duly constituted trust estate, 
which will be considered as an entity, followed by adequate identifying reference to the trust instrument or other 
authority creating the trust, for example:

“John C. Brown and the First National Bank, trustees under the will of Henry C. Brown, deceased”, or “The
Second National Bank, trustee under an agreement with George E. White, dated February 1, 1935”.

The names of all trustees must be given, unless they are too numerous, act as a board, or hold office for a limited period 
of time. Registration may he in the title without the names of the trustees in the case of unincorporated lodges, 
churches, societies or similar organizations, title to whose property is held by trustees, and in the case of public officers, 
corporations or bodies acting as trustees under express authority of law, for example:

“Trustees of the F irst Baptist Church, Akron, Ohio, an unincorporated association”, or “Treasurer of the
State of Nebraska, in trust for the policyholders of X Corporation, under Section________ of Nebraska Statutes”.

I f  the instrument or other authority creating the trust establishes a board of trustees acting as a board and not as 
individuals, registration may be in the name o f the board as such, for example:

“Board o f Trustees for the State Hospital for the Insane, under Section__________ of Nebraska Statutes”.
Registration may not be made in the names o f trustees under an agreement or other instrument purporting to create 
a trust where the funds used represent merely security for the performance of an obligation, except under a statute 
the terms of which expressly create an actual trust relationship.

(<0 Pension or retirement funds, etc.—Registration may be made in the names and title, or title alone, o f trustees of a pension 
or retirement fund or of an investment, savings, insurance, annuity, or similar fund or trust, but in all such cases the 
fund will be regarded as an entity regardless of the number of beneficiaries or the manner in which their respective 
interests are established or determined. Segregation of individual shares as a matter of bookkeeping or as a result 
of individual agreements with beneficiaries will not operate to constitute separate trusts under these regulations.

(d) Private corporations and associations.— In the name of any private organization, whether incorporated or unincorpo
rated (except commercial banks as hereinbefore defined), using in each case the full legal name of the organization 
without mention of any officer or member but making reference, if  desired, to a particular bookkeeping account or fund 
(not a tru st), as follows:

(1) A private corporation, followed by the words “a corporation”, for example: “Smith Manufacturing Company,
a corporation” ;

(2) An unincorporated association, lodge, church or society, or similar body, followed by the words “an unincor
porated association”, for exam ple: “The Lotus Club, an unincorporated association”. The term “an unin
corporated association” should not be used to describe a trust fund, a partnership or a business conducted
under a trade name;

(3) A  partnership, considered as an entity, followed by the words “a partnership”, for example: “Smith and
Brown, a partnership”.

(e) States and public corporations.—In the full legal name or title of the owner or custodian of public funds, other than
trust funds, as follow s:

(1) Any sovereignty, as a State, or any public corporation, as a county, city, town or school district, for exam
ple: “State of Maine”, or “Town of Rye, New York”.

(2) Any board, commission or other public body duly constituted by law, for example: “Maryland State Highway
Commission”.

(3) Any public officer designated by title only, for example: “Treasurer, City of Chicago”.
Registration may include reference to a particular bookkeeping account, i f  desired.
( /)  Schools.—Registration is not authorized in the name of an unincorporated or public school, or class or activity thereof. 

Bonds held for the benefit of such school, class or activity should be registered in the name of a school principal or 
other school officer, as trustee, by title only, for example: “Principal, Western High School, in trust for Class of 1940 
Library Fund” ; a written agreement of trust will not be required in cases of small amounts.

Sec. 315.6. Unauthorized registration.— Savings bonds inscribed in a form not substantially in agreement with those author
ized by this subpart will not be considered as validly issued and will be accepted only for a refund of the purchase price, except 
in those cases in which reissue can he made under the provisions of these regulations.

Sec. 315.7. Forms of registration on reissue.—Bonds reissued under the provisions of these regulations may be reissued in 
any form of registration permitted by the regulations in effect on the date of original issue.

Subpart C—LIMITATION ON TRANSFER

Sec. 315.8. Not transferable.—United States Savings Bonds are not transferable and are payable only to the owners named 
i reon except in case of the disability or death of the owner or as otherwise specifically provided herein, but in any event only in 

ordance with the provisions of these regulations. Accordingly, savings bonds may not be sold or hypothecated as collateral 
xor a loan and may not be used as security for the performance of an obligation except as expressly provided in these regulations.

Subpart D—LIMITATION ON HOLDINGS
Sec. 315.9. Amount which may be held.— As provided by section 22 of the Second Liberty Bond Act, as added February 4, 

1935 (U. S. C. 1940 Ed., title 31, section 757c), and by regulations prescribed by the Secretary of the Treasury pursuant to the 
authority of that section, as amended by the Public Debt Act of 1941, 55 Stat. 7, the amounts of savings bonds of the several series 
issued during any one calendar year that may be held by any one person at any one time are limited as follows:

(a) Series A, B, C, and D— $10,000 (maturity value) of each series.
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(6) Series E— $5,000 (maturity value).
(c) Series F and G— $50,000 (issue price) for the calendar year 1941, and $100,000 (issue price) for each calendar year 

thereafter, of either series or of the combined aggregate of both.

The term “person” shall mean any legal entity, including but not limited to, an individual, a partnership, a corporation (pub
lic or private), an unincorporated association or a trust estate.

Sec. 315.10. Calculation of amount.—In computing the amount of savings bonds of any one series issued during any o i? l  
calendar year held by any one person at any one time for the purpose of determining whether the amount is in excess of the 
authorized limit as set forth in the next preceding section, the following rules shall govern:

(а) The holdings of each person, as defined in the next preceding section, individually and in a fiduciary capacity, shall be
computed separately.

(б) In the case of bonds of Series A, B, C, D and E, the computation shall be based upon maturity values. In the case of
bonds of Series F and G, the computation shall be based upon issue prices.

(c) There must be taken into account (1) all bonds originally issued to and registered in the name of that person alone or
in his name with another as coowner, and (2) all bonds reissued to add his name as coowner under the provisions of 
Sec. 315.29 (a) hereof, or to designate him as a coowner instead of as a beneficiary, under the provisions of Sec. 315.35 
hereof.

(d) There must be taken into account all bonds of Series A, B, C and D acquired before March 1, 1941, on the death of
another or the happening of any other event, but not those of which such person is merely the designated beneficiary 
upon the death of the registered owner, or those held for his benefit by a fiduciary, unless he became entitled to such 
bonds absolutely before March 1, 1941, as the result of the death of the registered owner or the termination of the 
trust, as the case may be.

(e) Nothing herein contained shall be construed to invalidate any holdings within, or to validate any holdings in excess of,
the authorized limits, as computed under the regulations in force at the time such holdings were acquired.

Sec. 315.11. Disposition of excess.— If any person at any time acquires savings bonds issued during any one calendar year in 
excess of the prescribed amount the excess must be immediately surrendered for refund of the purchase price.

Subpart E—LOST, STOLEN, MUTILATED, DEFACED OR DESTROYED BONDS

Sec. 315.12. Relief in cose of loss, etc.—Under the provisions of the Government Losses in Shipment Act, relief either by the 
issue of a substitute bond or by payment may be given in case of the loss, theft, destruction, mutilation or defacement of a savings 
bond. In any such case immediate notice of the facts, together with a complete description of the bond (including series, yeajjs. 
issue, serial number and name and address of the registered owner) should be given to the Treasury Department, Division  
Loans and Currency, Merchandise Mart, Chicago, Illinois. The Department will thereupon furnish an appropriate form and f  
instructions for presenting the evidence necessary to secure relief under the law and the regulations as contained in Department 
Circular No. 300, as amended. If such bond is subsequently recovered immediate notice of such recovery should be given to the 
Division of Loans and Currency (at the address above), in order that delay may be avoided upon a later presentation of the bond 
for payment.

Subpart F— SAFEKEEPING FACILITIES

Sec. 315.13. Safekeeping of bonds.— Arrangements may be made for the safekeeping of a savings bond by the Treasury or 
by a Federal Reserve Bank as fiscal agent of the United States. Application forms for safekeeping may be secured from post
masters, Federal Reserve Banks or the Treasury Department.

Subpart G—INTEREST

Sec. 315.14. General.—United States Savings Bonds are issued in two forms: (1) appreciation bonds, issued on a discount 
basis and redeemable before maturity at increasing fixed redemption values; and (2) current income bonds, bearing interest 
payable semiannually and redeemable before maturity at fixed redemption values less than the face amount of the bond. At 
present Series G constitutes the only issue of current income savings bonds.

Sec. 315.15. Appreciation bonds.— No interest as such is paid on savings bonds issued on a discount basis. Such bonds increase 
in  redemption value at the end of the first year from issue date and at the end of each successive half-year period thereafter until 
their maturity, when the full amount becomes payable. The increment in value represents interest and is payable only on redemp
tion of the bonds, whether at or before maturity.

Sec. 315.16. Current income bimrfs.— Each such bond bears interest at a specified rate computed on the face amount o f the 
bond and payable semiannually, beginning six months from issue date. Except for redemption at par as provided in Sec. 
315.18 (c) of Subpart H hereof, full advantage of interest at the rate specified may be secured only if  the bonds are held to 
maturity; if  bonds are redeemed before maturity at current redemption values the difference between the face or full m a tu r# ’' 
value and the current redemption value then payable in accordance with the table printed on the face of each bond, will rt 
sent an adjustment of interest for the rate appropriate for the shorter term, as set forth in the tables attached to the circuit^' 
announcing the issue of such bonds.

(a) Method of interest payments.—Interest due on current income bonds will be paid on each interest payment date by 
check drawn to the order of the person or persons in whose name the bond is inscribed in the same form as their names 
appear in the inscription on the bond, except that in the case of a bond registered in the form “A, payable on death 
to “B,” the check will be drawn to the order of A alone until the Treasury receives notice of A’s death, from which 
date the payment of interest will be suspended until such time as the bond is presented for payment or reissue. Interest 
so withheld will be paid to the person entitled to payment of the bond, or in case of reissue to the person in whose name 
the bond is reissued. Interest checks on bonds registered in the names of coowners will be mailed to the payee firs' 
named at his address of record unless otherwise specifically directed.
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(b) Reissue during interest period.— If a current income bond is reissued for any reason between interest payment dates,
interest for the entire period will be paid, on the next interest payment date, by check drawn to the person in whose 
name the bond is reissued. Ordinarily, if  a bond is received for reissue less than a month prior to an interest payment 
date, reissue cannot be effected until after such interest payment date.

(c) Change of address.— Prompt notice should be given to the Treasury Department, Division of Loans and Currency, Mer
chandise Mart, Chicago, Illinois, of any change of address by the owner of current income bonds. The notice should 
refer to all bonds for which it is desired that the address be changed and should describe each bond by date, serial 
number, series (including year of issue) and inscription appearing on the face of the bond.

(d) Termination of interest.—In case of redemption prior to maturity of current income bonds interest will cease on the last
day of the interest period next preceding the date of redemption. In case of partial redemption interest on the amount 
redeemed will cease on the last day of the interest period next preceding the date of partial redemption, and interest 
due thereafter will be paid only on the lower amount remaining after partial redemption.

(e) Consolidation of checks.—Whenever possible a single check will be issued on each payment date for interest on all cur
rent income bonds of a single series due to any owner on that date.

( / )  Endorsement of checks.—Interest checks must be endorsed in accordance with the requirements of the Treasurer of the 
United States, by the payees, either personally or by an attorney in fact, or in case of the death of the payee, by his 
executor or administrator. Forms for the appointment of such attorney may be obtained from the Treasurer of the 
United States or from any Federal Reserve Bank.

Subpart H— GENERAL PAYMENT AND REDEMPTION PROVISIONS

Sec. 315.17. Payment at maturity.—Pursuant to its terms, a savings bond of any series will be paid at or after maturity at 
its full face or maturity value, but only following presentation and surrender of the bond for that purpose with a request for pay
ment properly signed and certified as herein provided.

Sec. 315.18. Redemption before maturity.— Pursuant to its terms, a savings bond may not be called for redemption by the 
Secretary of the Treasury prior to maturity, but may be redeemed in whole or in part at the option of the owner, prior to maturity 
under the terms and conditions set forth in the offering circular of each series and in accordance with the provisions of these 
regulations, but only following presentation and surrender for that purpose with a request for payment duly signed and certified 
as provided herein.

(a) Series A, B, C, D and E.—A bond of Series A, B, C, D or E will be redeemed in whole or in part at any time after 60
days from the issue date without advance notice, at the appropriate redemption value as shown on the face of the bond.

(b) Series F and G.—A bond of Series F or G will be redeemed, in whole or in part, on one month’s notice in writing, on the
first day of any month not less than six months from the issue date, at the appropriate redemption value as shown 
on the face of the bond. The owner’s option to redeem may be shown by a signed request for payment or by express 
written notice, and payment will be made as of the first day of the first month following by at least one full month 
the date of receipt of notice by the Treasury Department or a Federal Reserve Bank. For example, if  the request or 
notice is received on June 15, the effective redemption date will be August 1. If express notice is given, the bond must 
be surrendered to the same agency to which the notice is given not less than fifteen days before the effective redemp
tion date. (See Sec. 315.16 (d) for provisions as to interest in case current income bonds are redeemed prior to 
maturity.)

(c) Series G—Redemption at par before maturity.— Subject to the provisions of the preceding subsection a bond of Series G
(but not of Series F ) will be redeemed at par before maturity, in whole or in part: (1) upon the death of the owner 
or a coowner if  a natural person; or (2) if  held by a trustee or other fiduciary upon the termination of the trust, in 
whole or in part, by reason of the death of any person. If the trust is terminated only in part, redemption at par will 
be made to the extent of not more than the pro rata portion of the trust so terminated and only in amounts correspond
ing to authorized denominations. Proof of death must be furnished and notice'of intention to redeem at par before 
maturity must be received by the Treasury Department or a Federal Reserve Bank within four months after the date 
of death. Payment will ordinarily be made on the first available date: Provided, however. That payment will be post
poned until the next interest payment date, upon request of the persons presenting the bond.

Sec. 315.19. Form and execution of requests for payment.— Requests for payment of savings bonds, unless otherwise author
ized in a particular case, must be executed on the form appearing on the back of the bond to be surrendered and unless otherwise 
specifically requested payment will be made pursuant to a duly executed request on the earliest day consistent with these regulations.

(а) Date of request.—Ordinarily requests executed more than six months before the date of receipt of a bond by a Federal
Reserve Bank or the Treasury Department will not be accepted.

(б) Identification and signature of owner.—The registered owner in whose name the bond is inscribed, or such other person
as may be entitled to payment under the provisions of these regulations, must appear before one of the officers author
ized to certify requests for payment (see Sec. 315.20 hereof), establish his identity and in the presence of such officer 
sign the request for payment in ink, adding in the space provided the address to which the check issued in payment is 
to be mailed. A signature made by mark (X) must be witnessed by at least one person in addition to the certifying 
officer and must be attested by endorsement in the blank space substantially as follows: “Witness to the above signa
ture by mark”, followed by the signature and address of the witness. If the name of the registered owner or other 
person entitled to payment, as it appears in the registration or in evidence on file at the Treasury Department, Divi
sion of Loans and Currency, has been changed by marriage or in any other legal manner, the signature to the request 
for payment should show both names and the manner in which the change was made, for example, “Miss Mary T. Jones, 
now by marriage Mrs. Mary T. Smith”, or “Jung Smelt, now bv court order John Smith”. In case of a change of name 
other than by marriage the request should be supported by satisfactory proof of such change, unless already on file. 
No request signed in behalf of the owner or person entitled to payment by an agent or a person acting under a power 
of attorney will be recognized by the Treasury Department except in those cases arising under Subpart R hereof.

(c) Certification of request.—After the request for payment has been signed by the owner the certifying officer should com
plete and sign the certificate appearing at the end of the form for request for payment, and the bond should then be 
presented and surrendered as provided in Sec. 315.23 hereof.

Sec. 315.20. Certifying officers.—The following officers are authorized to certify requests for payment:
16— 2 9 3 9 3 -1
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(a) At United States post offices.— Any postmaster, acting postmaster or inspector in charge, or other post office official or
clerk heretofore or hereafter designated for the purpose. One or more of these officials will be found at every United 
States post office, classified branch or station. A post office official or clerk other than a postmaster, acting postmaster 
or inspector in charge, should certify in the name of the postmaster or acting postmaster, followed by his own signa
ture and official title, for example, “John Doe, postmaster, by Richard Roe, postal cashier”. Signatures of these officers 
should be authenticated by a legible imprint of the post office dating stamp.

(b) Banks, trust companies and branches.—Any officer of any incorporated bank or trust company or branch thcro,',
domestic or foreign, including banks or trust companies incorporated in the United States or its organized territories.* 
those doing business in the organized territories or insular possessions of the United States and the Commonwealth of 
the Philippines under Federal charter or organized under Federal law, Federal Reserve Banks, Federal Land Banks, 
and Federal Home Loan Banks; and Federal Reserve Agents and Assistant Federal Reserve Agents, located at the 
several Federal Reserve Banks. Certifications by any of these officers should be authenticated by either a legible 
impression of the corporate seal of the bank or trust company or, in the case of banks or trust companies and their 
branches which are authorized and duly qualified issuing agents for bonds of Series E, by a legible imprint of the 
issuing agent’s dating stamp.

(c) Issuing agents not banks or trust companies.—Any officers of corporations not banks or trust companies, and of all other
organizations, which are duly qualified issuing agents for bonds of Series E. All certifications by such officers must 
be authenticated by a legible imprint of the issuing agent’s dating stamp.

(d) United States officials.—Judges, clerks and deputy clerks of United States courts, including United States courts for
the organized territories, insular possessions and the Canal Zone; United States Commissioners; United States attor
neys; United States collectors of customs and their deputies; United States collectors of internal revenue and their 
deputies; commissioned officers of the United States Army, Navy, Marine Corps and Coast Guard, but only for mem
bers of their respective services, members of their families and civilian employees at Posts or Bases or Stations (such 
certifying officer should indicate his rank and state that the person signing the request is one of the class whose requests 
he is authorized to certify) ; the officer in charge of any home, hospital or other facility of the Veterans’ Administra
tion, but only for patients and members of such facilities; certain officers of Federal penal institutions designated for 
that purpose by the Secretary of the Treasury and certain officers of the U nited States Public Health Service Hospi
tals at Lexington, Kentucky, and at Fort Worth, Texas, and of United States Marine Hospitals at Fort Stanton, New  
Mexico, and Carville, Louisiana, designated for that purpose by the Secretary of the Treasury (in each case, however, 
only for inmates or employees of the institution involved).

(e) Officers authorized in particular localities.— Certain officers in  the Treasury Department; the Governors and Treasurers
of Hawaii, Puerto Rico and Alaska; the Governor and Commissioner of Finance of the Virgin Islands; the Governors 
and Administrative Naval and Marine officers of Guam and American Samoa; the Governor, paymaster or acting pay
master, and collector or acting collector of the Panama Canal; postmasters and acting postmasters in the Bureau of 
Posts of the Canal Zone; the United States High Commissioner to the Commonwealth of the Philippines, his Exec
utive Assistant, and the Chief Clerk in his office, the Treasurer of the Commonwealth and the city treasurersj ^  
Manila and Baguio, and judges and clerks of courts of record of the Commonwealth whose signatures and official pn/' 
tions are certified by the Secretary of Justice.

( /)  In foreign countries.—In a foreign country requests for payment may be signed in the presence of and be certified by 
any United States diplomatic or consular representative, or manager or other officer of a foreign branch of a bank or 
trust company incorporated in the United States, whose signature is attested by an impression of the corporate seal or 
is certified to the Treasury Department. I f  such an officer is not available, requests for payment may be signed in 
the presence of and be certified by a notary or other officer authorized to administer oaths, but his official character 
and jurisdiction must be certified by a United States diplomatic or consular officer under seal o f his office.

(g) Special provision.—In the event none of the officers authorized to certify requests for payment o f savings bonds is readily 
accessible, the Commissioner of the Public Debt is authorized to make special provision for any particular case.

Sec. 315.21. General instructions to certifying officers.— Certifying officers should require positive identification of the person 
signing requests for payment and will be held fully responsible therefor. In all cases a certifying officer must affix to the certifi
cation his official signature, title, address and seal, or dating stamp, and the date o f execution. Officers of Veterans Facilities, 
Public Health Service Hospitals, Marine Hospitals, and Federal penal institutions, should use the seal of the particular institu
tion or service, where such seal is available. I f  a certifying officer, other than a post office official, officer of a bank or trust 
company, or officer of an issuing agent, does not possess an official seal, that fact should be made known and attested.

Sec. 315.22. Interested person not to certify.— No person authorized to certify requests for payment may certify a request 
for payment of a bond of which he is the owner, or in which he has an interest, either in his own right or in any representative 
capacity.

Sec. 315.23. Presentation and surrender.— After the request for payment has been duly signed by the owner and certified 
as above provided, the bond should be presented and surrendered, if  a bond of Series F  or G to a Federal Reserve Bank or Branch 
or to the Division of Loans and Currency, Merchandise Mart, Chicago, Illinois, or, if  a bond of any other series, to a Federal 
Reserve Bank or Branch or to the Treasurer of the United States, Washington, D. C. Usually payment will be expedited by sur
render to a Federal Reserve Bank. In all cases presentation w ill be at the expense and risk o f the owner, and, for his protection, 
the bond should be forwarded by registered mail if  not presented in person. Payment will be made by check drawn to the ordei 
of the registered owner or other person entitled and mailed to him at the address given in his request for payment.

Sec. 315.24. Partial redemption.— A savings bond of any series in a denomination other than the lowest authorized for th 'l 
series may be redeemed in part at current redemption value, but only in amounts corresponding to authorized denominations, -, 
presentation and surrender of the bond in accordance with this subpart. In any such case, before the request for payme
signed  th e re  should  be added to  th e  f i r s t  sentence o f th e  req u es t th e  w ords “to  th e  e x te n t o f  $_______________  (m a tu r i ty  value)',- anc
reissue of the remainder”. Upon partial redemption of a savings bond the remainder will be reissued as of the original issue date 
as provided in Subpart S hereof. For payment of interest on bonds of Series G in case of partial redemption see Subpart G hereof

Subpart I—MINORS AND PERSONS UNDER OTHER LEGAL DISABILITY

Sec. 315.25. Payment to legal guardians.— If the Treasury Department, Division of Loans and Currency, has been properl) 
notified, by the form of registration or otherwise, that the owner of a savings bond is a minor or a person judicially declare^ 
incompetent to manage his estate and that a guardian or similar legal representative has been appointed for the estate o f  suet 
minor or incompetent by a court having jurisdiction or is otherwise legally qualified, payment will be made only to such guardian
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or similar legal representative. In such case the request for payment appearing on the back of the bond should be signed by the 
guardian or other legal representative as such, for example, “John A. Jones, guardian (committee) of the estate of Henry W. 
Smith, a minor (an incompetent)”. Unless the form of registration gives the name of the representative, there must be submit
ted in support of the request a certificate or a certified copy of the letters of appointment from the court making the appointment 
’Under the seal of the court, establishing that the appointment is in  full force. Such certificate or certification (except in the case 

jf corporate fiduciaries) should be dated not more than six months prior to the date of presentation of the bond for payment. 
See Subpart M hereof for payment provisions applicable to bonds registered in the names of guardians and similar fiduciaries.

Sec. 315.26. Payment to minors.— If the Treasury Department, Division of Loans and Currency, has not received proper 
notice that a guardian or similar representative of the estate of a minor has been appointed or is  otherwise duly qualified, pay
ment will be made direct to such minor, provided he is, at the time payment is requested, of sufficient competency and under
standing to sign his name to the request and to comprehend the nature of such act. In general the fact that the request for 
payment has been signed by a minor and duly certified in accordance with Subpart H hereof will be accepted as sufficient proof 
of such competency and understanding.

Sec. 315.27. Payment to parents of minors.— If the Treasury Department has not been properly notified that a guardian or 
similar legal representative of the estate of a minor owner of a savings bond has been appointed or is otherwise legally quali
fied, and i f  such minor owner is not of sufficient competency and understanding to execute the request for payment, payment will 
be made to either parent of the minor with whom he resides, or i f  the minor does not reside with either parent, then to the person 
who furnishes his chief support. The parent or such other person should sign the request for payment in his own name, on behalf 
of the minor, in the form “Mrs. Mary Jones, on behalf of John C. Jones”, and should sign a certificate, in substantially the fol
lowing form, which may be typed on the back of the bond:

“I certify that I am th e ---------- ------- --------------------------------—...... ......... (relationship) o f John C. Jones and the person
with whom he resides. He i s ............ years of age and is not of sufficient competency and understanding to sign this request”.

If a person other than a parent signs the request on behalf of the minor he should also certify that the minor does not reside with 
either parent and that he furnishes his chief support. The Treasury Department may in any particular case require further 
proof that the minor is not of sufficient competency and understanding to execute the request for payment and of the right of the 
person executing the request to act on behalf cf the minor.

Sec. 315.28. Payment to voluntary guardian of person under disability.—In any case where the adult owner of a bond has 
<»ten judicially declared incompetent or such incompetency, in the opinion of the Secretary of the Treasury, is otherwise estab- 
<shed, and no duly qualified legal representative of his estate is acting, and the entire gross value of his personal estate does not 

exceed $500, payment will be made to a member of his family or other person acting as voluntary guardian, upon presentation 
of proof satisfactory to the Secretary of the Treasury that the proceeds of the bond are necessary for the purchase of necessaries 
for the incompetent or for his w ife or minor children or other persons dependent upon him for support. Applications for such 
payment should be made only on appropriate forms, which may be obtained from the Treasury Department, Division of Loans 
and Currency, Merchandise Mart, Chicago, Illinois, or any Federal Reserve Bank. The request for payment should not be 
executed, nor the bond presented, until the application has been approved and instructions have been given by the Treasury 
Department.

Subpart J— SINGLE NAME—ADDITION OF COOWNER, ETC.

Sec. 315.29. Reissue for certain purposes.—A savings bond of any series registered in the name of one person in his own 
right, or to which one person is shown to be entitled in his own right under these regulations, may be reissued upon appropriate 
request for the following purposes :

(а) Addition of coowner.— Reissue in the name of the owner with that of another natural person as coowner, provided that
bonds reissued in accordance with this subsection will be considered for the purposes of computation of holdings 
under Subpart D of these regulations as originally issued in both names and no reissue will be effective which results 
in any one person holding bonds in excess of the established limitation for the series to which the bonds belong. Re
quests for reissue under this subsection should be made on Form PD 1762.

(б) Addition of a beneficiary.—Reissue in the name of the owner with the name of another natural person as designated bene
ficiary. Applications for reissue under the provisions of this subsection should be made on Form PD 1077.

Sec. 315.30. Reissue upon request of a minor.— Reissues under the provisions of this Subpart will be made upon request of 
owners, notwithstanding the fact that they are minors, provided they are of sufficient competency and understanding, and are under 
no legal disability other than minority.

Sec. 315.31. Reissue only at Federal Reserve Banks and Treasury.—Reissues in accordance with the provisions of this Sub
part may be made only at Federal Reserve Banks or at the Treasury Department. A coowner may be added only by reissue of the 

,'^md. Federal Reserve Banks, however, may, in appropriate cases, add the name of a beneficiary to bonds already outstanding 
l hout reissue, providing such addition is properly certified by the Federal Reserve Bank.

Subpart K—TWO NAMES—COOWNERSHIP FORM

Sec. 315.32. Payment or reissue.—A savings bond registered in the names of two persons as coowners in the form “John A. 
Jones OR Mrs. Mary C. Jones”, will be paid or reissued as follows:

(a) During the lives of both coowners.— During the lives of both coowners the bond will be paid to either coowner upon his 
separate request without requiring the signature of the other coowner; and upon payment to either cocwner the other 
person shall cease to have any interest in the bond. The bond will also be paid to both coowners upon their joint re
quest, in which case payment will be made by check drawn to the order of both coowners in the form, for example, 
“John A. Jones and Mrs. Mary C. Jones”, and the check must be endorsed by both payees. The bond will not be reis
sued in any form during the lives of both coowners except as specifically provided in these regulations.
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(&) A fter the death of one coowner.— If either coowner dies without having presented and surrendered the bond for payment 
to a Federal Reserve Bank or the Treasury Department, the surviving coowner will be recognized as the sole and abso
lute owner of the bond, and payment will be made only to him: Provided, however, That if  a coowner dies after he 
has properly executed the request for payment and after the bond has actually been received by a Federal Reserve 
Bank or the Treasury Department, payment of the bond, or check if  one has been issued, will be made to his estate 
(see Subpart P hereof). Upon proof of the death of one coowner and appropriate request by the surviving coowne;' 
the bond will be reissued in the name of such survivor alone, or in his name with another individual as coowner, or i>L 
his name payable on death to a designated beneficiary.

(c) On death of both coowners in common disaster.—If both coowners die in a common disaster under such conditions that
it cannot be established, either by presumption of law or otherwise, which coowner died first, the bond will be con
sidered as belonging to the estates of both coowners.

(d ) A fter the death of a surviving cooivner.— If a surviving coowner who became solely entitled to the bond under the provi
sions of subsection ( b) of this section dies without having submitted the bond for payment or reissue, the bond will be 
paid or reissued as though it were registered in the name of such last deceased coowner alone. In this case proof of 
the death of both coowners and of the order in which they died will be required.

Sec. 315.33. Place of reissue.—Reissues authorized in this Subpart will be made in accordance with the provisions of Sub
part S hereof, but only at a Federal Reserve Bank or the Treasury Department, and applications for such reissues should be 
made on forms provided for that purpose.

Subpart L— TWO NAMES— BENEFICIARY FORM

Sec. 315.34. Payment to registered owner.—A bond registered in the name of one person payable on death to another, for  
example, “Henry W. Ash, payable on death to John C. Black”, w ill be paid to the registered owner during his lifetim e upon his 
properly executed request as though no beneficiary had been named in the registration.

Sec. 315.35. Reissue during the lifetime of registered owner.—A bond registered in the name of one person payable on death  
to another may not be reissued during the latter’s lifetime to eliminate his name, but may be reissued, on request of the registered 
owner on Form PD 1762, to name the beneficiary as coowner, subject to the same restrictions and conditions contained in Sec. 

315.29 (a ). I f  the beneficiary should predecease the registered owner, upon proof of such death and upon request of the registered  
owner, the bond may be reissued in his name alone, or in his name with another individual as coowner, or in his name payable on 
death to a designated beneficiary.

Sec. 315.36. Payment or reissue to beneficiary.—If the registered owner dies without having presented and surrendered the 
bond for payment or authorized reissue to a Federal Reserve Bank or the Treasury Department, and is survived by the b en efi^  
ary, upon proof of such death and survivorship, the beneficiary will be recognized as the sole and absolute owner of the bond, a>̂ ] 
it will be paid only to him, or may be reissued in his name alone, or otherwise reissued in accordance with Subpart J as though it 
were registered in his name alone: Provided, however, That if  the bond with a properly executed request by the registered owner 
for payment or authorized reissue has actually been received by a Federal Reserve Bank or the Treasury Department, payment of 
the bond, or check, if  one has been issued, will be made to the estate of the deceased owner in accordance with Sec. 315.49.

Sec. 315.37. Payment or reissue after death of the surviving beneficiary.—After the death of a surviving beneficiary who 
became entitled under the provisions of this Subpart, the bond will be paid or reissued in accordance with Subpart J as though it 
were registered in the name of the surviving beneficiary alone. In this case proof of the death of both the registered owner and 
the beneficiary and of the order in which they died will be required.

Sec. 315.38. Conditions of reissue.— Reissue under this Subpart will be made in accordance with Subpart S hereof, but only 
at a Federal Reserve Bank or the Treasury Department and applications for such reissue should be made on forms provided for 
that purpose.

Subpart M—FIDUCIARIES

Sec. 315.39. Payment to fiduciaries.—A savings bond registered in the name of, or otherwise belonging to, a fiduciary estate, 
will be paid to the fiduciaries o f such estate upon their request. The request for payment must be signed by all acting fiduciaries, 
except for payment at maturity, when a request by any one or more acting fiduciaries will be accepted, but payment will be made 
to all. If the bond is registered in the names of individual fiduciaries of the estate who are still acting, no further evidence of 
authority will be required. In other cases the request for payment must be supported by evidence as specified below:

(a) Fiduciaries—B y title only.—If the bond is registered in the titles without the names of the fiduciaries, satisfactory proof 
of the incumbency of the fiduciaries must be furnished, except in the case of public officers.

(&) Succeeding fiduciaries.—If the fiduciaries in whose names the bonds were registered have been succeeded by other fiduci
aries, satisfactory proof of successorship must be furnished.

(c) Boards, committees, etc., as fiduciaries.— If the fiduciaries consist of a board, committee, commission, or public body, or
are otherwise empowered to act as a unit, a request for payment before maturity must be supported by a duly certifies; 
copy of a resolution of the board or other body authorizing such action, except that in the case of a public board 
commission a request signed in its name by a duly authorized officer thereof will ordinarily be accepted without furt' ^1 
proof of the officer’s authority. In any case the request must be signed in the name of the board or other body byT.jn 
authorized officer or agent thereof. . "

(d) Corporate fiduciaries.—If a public or private corporation or a political body, such as a State or county, is acting as a
fiduciary, a request for payment must be signed in the name of the corporation or other body, in the fiduciary capacity 
in which it is acting, by an authorized officer thereof.

(e) Registration not disclosing trust.—If the form in which the bond is registered does not show that it belongs to a fiduci
ary estate or does not identify the estate to which it belongs, satisfactory proof of ownership must be furnished.

Sec. 315.40. Reissue in the name of a succeeding fiduciary.— If a person in whose name a savings bond is registered as a fidu
ciary has been succeeded as such fiduciary by another person, the bond will be reissued in the name of the succeeding fiduciary 
upon appropriate request and satisfactory proof of successorship.
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Sec. 315.41. Reissue in the name of, or payment to, the person entitled.—
(а) Distribution of trust estate in kind.—A savings bond to which a beneficiary of a trust has become lawfully entitled, in

whole or in part, under the terms of the trust, will be reissued in his name to the extent of his interest, as a distribu
tion in kind, upon the request of the trustee or trustees and their certification that such person is entitled and has 
agreed to reissue in his name: Provided, That if a trustee himself is so entitled in his own right, his request for reissue 
in his name must be supported by an order of court or other satisfactory proof that he is so entitled, unless a cofiduci
ary joins in the request: Provided, further, That if the form in which the bond is registered does not show that it 
belongs to a trust estate, the request for reissue must be supported by satisfactory proof of ownership.

(б) A fter termination of trust estate.— If the person who would be lawfully entitled to a savings bond upon the termination
of a trust does not desire to have such distribution to him in kind, as provided in the next preceding subsection, the 
trustee or trustees should redeem the bond in accordance with the provisions of Sec. 315.39 hereof before the estate 
is terminated. If, however, the estate is terminated without such payment or reissue having been made, the bond will 
thereafter be paid to or reissued in the name of the person lawfully entitled upon his request and satisfactory proof of 
ownership, supplemented, if  there are two or more persons having any apparent interest in the bond, by an agreement 
executed by all such persons.

(c) Upon termination of guardianship estate.—A savings bond registered in the name of a guardian or similar legal repre
sentative of the estate of a minor or incompetent, if  the estate is terminated during the ward’s lifetime, will be reissued 
in the name of the former ward upon the representative’s request and certification that the former ward is entitled and 
has agreed to reissue in his name, or will be paid to or reissued in the name of the former ward upon his own request, 
supported in either case by satisfactory proof that his disability has been removed. Certification by the representa
tive that a former minor has attained his majority, or that the legal disability of a female ward has been removed by 
marriage, if  the State law so provides, will ordinarily be accepted as sufficient, but if  the disability is removed by court 
order a duly certified copy of the order will be necessary. Upon the death of the ward a bond registered in the name 
of his guardian or similar representative will be reissued in accordance with the provisions of Subpart P as though it 
were registered in the name of the ward alone.

Sec. 315.42. Bonds held by trustee where reissue not authorized.— Savings bonds which by their terms or under the regula
tions in force at the time of their issue may not be registered in the name of a fiduciary may be held without change of registration 
by a trustee or other fiduciary under the will of a deceased owner of the bonds, but will not be reissued in the name of the fiduci
ary. Upon proof of the appointment and authority of the fiduciary bonds so held will be paid to the fiduciary, or upon termination 
of the trust will be reissued in the names of the persons entitled in their own right in accordance with the provisions of this 
Subpart.

Subpart N—PRIVATE CORPORATIONS, ASSOCIATIONS, PARTNERSHIPS, ETC.

Sec. 315.43. Payment to corporations or unincorporated associations.— A savings bond registered in the name of a private 
Orporation or an unincorporated association will be paid to such corporation or unincorporated association upon request for pay

ment on its behalf by a duly authorized officer thereof. The signature to the request should be in the form, for example, “The 
Jones Coal Company, a corporation, by William A. Smith, president”, or “The Lotus Club, an unincorporated association, by John 
Jones, treasurer”. A request for payment so signed and duly certified will ordinarily be accepted without further proof of the 
officer’s authority.

Sec. 315.44. Payment to partnerships.—A savings bond registered in the name of a partnership will be paid upon a request 
for payment signed by a general partner. The signature to the request should be in the form “Smith and Jones, a partnership, by 
John Jones, a general partner”. A request for payment so signed and duly certified will ordinarily be accepted as sufficient proof 
that the person signing the request is duly authorized.

Sec. 315.45. Reissue or payment to successors of corporations, unincorporated associations or partnerships.—A savings bond 
registered in the name of a private corporation, an unincorporated association or partnership, which has been succeeded by an
other corporation, unincorporated association or partnership as the result of merger, consolidation, reincorporation, conversion, 
reorganization, or otherwise by operation of law or in any manner whereby the ownership of the succeeding organization is sub
stantially identical with that of its predecessor, will be paid to, or reissued in the name of, the succeeding corporation, unincorpo
rated association or partnership upon appropriate request on its behalf supported by satisfactory proof of lawful successorship.

Sec. 315.46. Reissue or payment on dissolution.—
(a) Corporations.— A savings bond registered in the name of a private corporation which is in process of dissolution will be 

paid to the authorized representative of the corporation upon a duly executed request for payment supported by satis
factory evidence of the representative’s authority. Upon the termination of dissolution proceedings such bonds may 
be reissued in the names of those persons, other than the creditors, entitled to the assets of the corporation to the 
extent of their respective interests upon the duly executed request of the authorized representative of the corporation 
and upon proof of compliance with all statutory provisions governing the voluntary dissolution of such corporation, 
and that the persons in whose names reissue is requested are entitled and have agreed to such reissue: Provided, That 
if  the dissolution proceedings are had under the direction of a court, proof of the authority of the representative and 
of the persons entitled to distribution must consist of certified copies of orders of the court.

(5) Partnerships.—A savings bond registered in the name of a partnership which has been dissolved by death or withdrawal 
of a partner, or in any other manner, will be paid to or reissued in the names of the persons entitled thereto as the 
result of such dissolution to the extent of their respective interests, upon their request supported by satisfactory evi
dence of their title, including proof that the debts of the partnership have been paid or properly provided for.

Subpart O— STATES, PUBLIC CORPORATIONS, AND PUBLIC BOARDS, COMMISSIONS AND OFFICERS

Sec. 315.47. In names of States, public corporations and public boards.—A savings bond registered in the name of a State 
or of a county, city, town, village or other public corporation, or in the name of a public board or commission, will be paid upon a 
request signed in the name of such State, corporation, board or commission by a duly authorized officer thereof. A request for 
payment so signed and duly certified will ordinarily be accepted without further proof of the officer’s authority.

36 —  2 0 3 9 3 -1



10

Sec. 315.48. In names of public officers.—A savings bond registered in the title, without the name, of an officer of a State or 
public corporation, such as a county, city, town or village, will be paid upon request for payment signed by the designated officer. 
The fact that the request for payment is signed and duly certified will ordinarily be accepted as sufficient proof that the person 
signing is the incumbent of the designated office.

Subpart P—DECEASED OWNERS

Sec. 315.49. Payment or reissue on death of owner.—Upon the death of the owner of a savings bond, who was not survived by 
a coowner or designated beneficiary and who had not during his lifetim e presented and surrendered the bond to a Federal Reserve 
Bank or the Treasury Department with a duly executed and proper request for an authorized reissue, the bond will be paid or 
reissued as hereinafter provided. The provisions of this section shall also apply to savings bonds registered in the names of 
executors or administrators except that proof of their appointment and qualification may not be required. Established forms 
for use in such cases and for requests for payment or reissue may be obtained from any Federal Reserve Bank or from the Treas
ury Department, Division of Loans and Currency, Merchandise Mart, Chicago, Illinois, and should be used in every instance.

(а) In course of administration.—If the estate of the decedent is being administered in a court of competent jurisdiction,
the bond will be paid to the duly qualified representative of the estate or will be reissued in the names of the persons 
entitled to share in the estate upon the request of the duly appointed and qualified representative of the estate, who 
should certify that the persons named are entitled to the extent specified for each and have consented to such reissue. 
The request for payment or reissue should be signed in the form, for example, “John A. Jones, administrator of the 
estate (or executor of the will) of Henry W. Jones, deceased”. Reissue will be made to the persons entitled in their 
names alone, or with a coowner (provided no excess holdings will be created) or beneficiary upon appropriate request 
by such persons. A  request for payment or reissue must be supported by proof of the representative’s authority. Such 
proof may consist of a court certificate or a certified copy of the representative’s letters of appointment issued by the 
court having jurisdiction; the certificate, or the certification to the letters, must be under the seal of the court, must 
contain a statement that the appointment is in full force, and should be dated within six months of the date of presen
tation of the bond for payment or reissue. If the representative is himself the person entitled and desires reissue in 
his own name, the request for reissue must be supported by an order of court, unless a coadministrator or coexecutor 
joins in the request.

(б) A fter settlement through court proceedings.—If the estate of the decedent has been settled in a court of competent juris
diction, the bond will be paid to, or reissued in the name of, the persons entitled thereto as determined by the court: 
Provided, That if  there are two or more persons having an apparent interest in the bond, an agreement should be exe
cuted by them. The request for payment or reissue, and the agreement, if  necessary, must be supported by duly certi
fied copies of the pertinent court records.

(c) Without administration.—If no legal representative of the decedent’s estate has been or is to be appointed, and if
established to the satisfaction of the Secretary of the Treasury either that the gross value of the personal estate dot& 
not exceed $500, or that administration of the estate is  not required in the State of the decedent’s last domicile, the bond 
will be paid to, or reissued in the name of, the persons entitled to share in the estate, without requiring administration, 
pursuant to an agreement and request by them on the form prescribed by the Treasury Department and supported by 
the evidence called for by that form : Provided, however, That reissue will not be made in the name of a creditor of 
the estate. No payment or reissue will be permitted without administration if  any of the persons entitled are minors 
or incompetents, except to them or in their names, in whole or to the extent of their interests in the decedent’s entire 
personal estate, or upon compliance with the provisions of Subpart I hereof governing payment of savings bonds reg
istered in the names of such persons.

Sec. 315.50. Forms of registration on reissue.—In no case will bonds be reissued hereunder except in a form authorized upon 
original issue by the regulations in force at the time bonds surrendered were issued.

Subpart Q—CREDITORS’ RIGHTS AND JUDICIAL PROCEEDINGS

Sec. 315.51. Creditors’ rights.—A creditor of the owner of a savings bond may secure payment thereof to the extent of the 
owner’s interest, or to the extent of the creditor’s claim, whichever is smaller, through valid judicial proceedings: Provided, how
ever, That no such proceedings will be recognized if  they would give effect to an attempted voluntary transfer inter vivos of the 
bond or would defeat or impair the rights of survivorship conferred by these regulations upon coowners and beneficiaries. Pay
ment, or partial payment in an amount not in excess of that to which the creditor is entitled, will be made upon presentation and 
surrender of the bond with the request for payment duly executed, at the redemption value current 30 days after the proceedings 
have become final, or current at the time the bond is presented for payment, whichever is earlier. No reissue of the bond will be 
made to the creditor under the provisions of this section.

Sec. 315.52. Determination of interest as between owner and coowner or beneficiary.— Conflicting claims as to ownership of 
or interest in a savings bond, as between the registered owner and the coowner, or the registered owner and a designated bene
ficiary may be determined by valid judicial proceedings, in which case the bond may be reissued in the names of the respective . 
coowners or the owner and the beneficiary to the extent of their respective interests as determined by such proceedings, but on ly*$  
authorized denominations.

Sec. 315.53. Evidence necessary.— To establish the validity of judicial proceedings there must be submitted a certified copy 1 
of the judgment or decree of court and of any necessary supplementary proceedings, as well as a certificate from the clerk o f  the 
court under the court seal, showing that the judgment or decree is m full force and effect and has become final under the laws of 
the jurisdiction. The Secretary of the Treasury may in any case require such further information, documents and security as 
he may deem necessary.

Sec. 315.54. Bankruptcy and insolvency.— Payment (but not reissue) of a savings bond will be made to a duly qualified trustee 
in bankruptcy or receiver of the estate of the registered owner, adjudicated bankrupt or insolvent, upon request for payment duly i 
executed by such trustee or receiver and supported by satisfactory proof of his appointment and qualifications. '

1 6 — 2 9 3 9 3 -1
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Subpart It—PLEDGE WITH SECRETARY OF TREASURY OR FEDERAL RESERVE BANKS

Sec. 315.55. Deposit under Department Circulars No. 151 and No. 657.—Notwithstanding any other provisions of this or any 
other circular, a savings bond may be pledged by the registered owner in lieu of surety under the provisions of Department Cir
cular No. 154, amended: Provided, That the bond approving officer is the Secretary of the Treasury. In such cases an irrevoca- 
h  power of attorney shall be executed authorizing the Secretary to request payment, and payment of the bond will, i f  it  becomes 

necessary, be made upon such request at the then appropriate redemption value. No pledge to a bond approving officer other 
than the Secretary of the Treasury will be permitted. A savings bond may also be deposited as security with a Federal Reserve 
Bank under the provisions of Department Circular No. 657 by an institution certified under that circular as an issuing agent for 
savings bonds of Series E. In no other cases are savings bonds suitable for use as collateral, nor will a power of attorney to 
request payment be recognized in any other case.

Subpart S—REISSUE AND DENOMINATIONAL EXCHANGE

Sec. 315.56. General.—Reissue of savings bonds in different names or in a different form of registration will he made only 
in the following instances and only in denominations and forms cf registration authorized for the bonds surrendered:

(а) To correct an error in the original issue, upon request of the owner or coowner, supported by satisfactory proof of such
error unless the error was made by the issuing agent;

(б) To show a change in the name of an owner, coowner, or beneficiary upon his request, supported by satisfactory proof of
the change if  for any other reason than marriage;

(c) A s otherwise specifically provided in these regulations.

Sec. 315.57. Requests for reissue.—Requests for reissue should be signed by the person authorized under these regulations to 
make such requests, on appropriate forms which may be obtained from any Federal Reserve Bank or from the Treasury Depart
ment, Division of Loans and Currency. I f  the request is by reason of a change of name the signature should show both names, 
and the manner in which the change took place. A request for reissue must be signed in the presence of and he certified by an 
officer authorized under Subpart H hereof to certify requests for payment. A request may not be signed by a person under any 
legal disability other than minority. It may be signed by a minor who is of sufficient competency and understanding to sign his 
name to the request and to comprehend the nature of such act. In general the fact that a request for reissue has been signed by 
a minor and duly certified will be accepted as sufficient proof of such competency and understanding.

Sec. 315.58. Agencies authorized to make reissue.—Reissues under ( b) and (e) hereof may be made only at a Federal Reserve 
,-ank or the Treasury Department.

Sec. 315.59. Date of bonds on reissue.—The new bonds will be of the same series, will bear the same issue date, and will 
have the same rights and privileges as the bonds surrendered.

Sec. 315.60. Effective date.— In any case of authorized reissue the Treasury Department reserves the right to treat the re
ceipt by a Federal Reserve Bank or the Treasury Department of a bond and appropriate request for reissue thereof as determin
ing the date upon which reissue is effective.

Sec. 315.61. Denominational exchange.—Exchange as between authorized denominations will not be permitted except in cases 
of partial redemption or authorized reissue.

Subpart T—FURTHER PROVISIONS

Sec. 315.62. Regulations prescribed.— These regulations are prescribed by the Secretary of the Treasury as governing United 
States Savings Bonds issued under the authority of Section 22 of the Second Liberty Bond Act, as amended, and pursuant to the 
various Department Circulars offering such bonds for sale. The provisions of Treasury Department Circular No. 300, as amended, 
have no application to such savings bonds except as to cases arising under Subpart E hereof.

Sec. 315.63. Preservation of rights.—Nothing in these regulations contained shall be construed to limit or restrict any exist
ing rights which holders of savings bonds heretofore issued may have acquired under the circulars offering such bonds for sale, 
or under the regulations in force at the time of purchase.

Sec. 315.64. Additional proof; bond of indemnity.—The Secretary of the Treasury, in any case arising under these regula
tions, may require such additional proof as he may consider necessary or advisable in the premises; and may require a bond of 
indemnity with satisfactory sureties, or an agreement of indemnity, in any case where he may consider such a bond or agreement 
necessary for the protection of the interests of the United States.

Sec. 315.65. Correspondence and forms.—Coi’respondence in regard to any transactions in United States Savings Bonds under 
fhe provisions of these regulations should be addressed to a Federal Reserve Bank or to the Treasury Department, Division of 
«^ns and Currency, Merchandise Mart, Chicago, Illinois. Appropriate forms for use in connection with such transactions may 

' secured from any Federal Reserve Bank or from the Division of Loans and Currency.
Sec. 315.66. Supplements, amendments or revisions.— The Secretary of the Treasury may at any time, or from time to time, 

prescribe additional, supplemental, amendatory or revised rules and regulations governing United States Savings Bonds.

HENRY MORGENTHAU, Jr.,
Secretary of the Treasury.

(Filed with the Division of the Federal Register, July 6, 1942)
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