
FEDERAL RESERVE BANK
OF DALLAS

Dallas, Texas, November 12, 1941

To All Banking Institutions, and Others Concerned, 
in the Eleventh Federal Reserve District:

The Secretary of the Treasury has issued the following public circular:
“PUBLIC CIRCULAR NO. 7 UNDER EXECUTIVE ORDER NO. 8389 of 
April 10, 1940, as amended, and Regulations issued pursuant thereto, relat­
ing to transactions in foreign exchange, etc.*

General Licenses Nos. 32 and 33 shall not be deemed to authorize remit­
tances to any individual in any part of China, except Manchuria, unless 
such remittances are effected in the manner prescribed in paragraph (1) (c) 
of General License No. 75, namely, by a domestic bank paying the dollar 
amount of the remittance to a designated agent of the Central Bank of 
China for the account of an appointed bank.

E. H. FOLEY, JR.
Acting Secretary of the Treasury”

November 12, 1941

*Part 131— Sec. 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; 54 Stat. 179; Ex. Order 
8389, April 10, 1940, as amended by Ex. Order 8785, June 14, 1941, and Ex. Order 8832, 
July 26, 1941; Regulations, April 10, 1940, as amended June 14, 1941, and July 26, 1941.

Yours very truly,

R. R. GILBERT
President

This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)




