
FEDERAL RESERVE BANK
OF DALLAS

Dallas, Texas, March 5, 1941

To A ll Banking Institutions, and Others Concerned, 

In the Eleventh Federal Reserve D istr ict :

The Secretary o f the Treasury has issued the follow ing general license 
(Code o f  Federal Regulations, Title 31, M oney and Finance, Treasury, 
Chapter 1, Part 1 6 6 ):
G E N E R A L  LICEN SE NO. 36 U N D E R  E X E C U T IV E  ORD ER NO. 8389 o f  
A pril 10, 1940, as amended, and Regulations issued pursuant thereto, relat
ing to transactions in fore ign  exchange, etc.*

“ A  general license is hereby granted authorizing banking institu
tions within the United States to m ake paym ents from  accounts in 
w hich Bulgaria, or a national thereof, has a property interest w ithin 
the m eaning o f  the E xecutive Order o f  A pril 10,1940, as amended, and 
the Regulations issued thereunder, o f  checks and drafts drawn or 
issued prior to M arch 4, 1941, and to  accept and pay and debit to  such 
accounts drafts draw n prior to  M arch 4, 1941, under letters o f  c re d it ; 
provided, that each banking institution m aking any paym ent or debit 
authorized by th is general license shall file prom ptly w ith the appro
priate Federal R eserve bank weekly reports show ing the details o f  
such transactions. This license shall expire at the close o f  business on 
A pril 4, 1941.

H E R B E R T  E .G A S T O N  
A ctin g  Secretary o f  the Treasury”

M arch 4, 1941

'"'Part 166— Sec. 5(b), 40 Stat. 415 and 966; Sec. 2, 48 Stat. 1; Public Resolution No. 69, 
76th Congress; 12 U.S.C. 95a; Ex. Order 6560, Jan. 15, 1934; Ex. Order 8389, April 10, 
1940; Ex. Order 8405, May 10, 1940; Ex. Order 8446, June 17, 1940; Ex. Order 8484, July 
15, 1940; Ex. Order 8493, July 25, 1940; Ex. Order 8565, October 10, 1940; Ex. Order 
8701, March 4, 1941; Regulations, April 10, 1940, as amended May 10, 1940, June 17, 
1940, July 15, 1940, October 10, 1940, and March 4, 1941.

Yours very truly,

R. R. GILBERT
President
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