
FEDERAL RESERVE BANK
OF DALLAS

Circular No. 4
Series of 1932

Dallas, Texas, June 15, 1932

To the Member Bank Addressed:

For your information we are quoting below an amendment to Section 
13 of the Federal Reserve Act, approved May 19, 1932:

“The second paragraph of section 13 (a) of the Federal 
Reserve Act, as amended (U. S. C., title 12, ch. 3, sec. 349), is 
hereby amended by adding thereto a new sentence as follows: 
‘Any Federal reserve bank may also, subject to regulations and 
limitations to be prescribed by the Federal Reserve Board, dis­
count notes payable to and bearing the indorsement of any Fed­
eral intermediate credit bank, covering loans or advances made by 
such bank pursuant to the provisions of section 202 (a) of Title 
II of the Federal Farm Loan Act, as amended (U. S. C., title 12, 
ch. 8, sec. 1031), which have maturities at the time of discount 
of not more than nine months, exclusive of days of grace, and 
which are secured by notes, drafts, or bills of exchange eligible 
for rediscount by Federal reserve banks.’ ”

“The seventh paragraph of section 13 of the Federal Reserve 
Act, as amended (U. S. C., title 12, ch. 3, sec. 347), is hereby 
amended by changing the period at the end thereof to a comma 
and adding thereto the words ‘or by the deposit or pledge of 
debentures or other such obligations of Federal intermediate 
credit banks which are eligible for purchase by Federal reserve 
banks under section 13 (a) of this Act.’ ”

Yours very truly,

Governor.
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