CCrY
FEDERAL RESERVE BANK

OF DALLAS
Jnmm'y 19’ 1928,

20 the Yembor Bank Jddresseds

In returnin: to the dally operations of the ban: following
the comoluaion nf the hearing by cur Board last Jaturday, it scema to
me not inaopropriate te mire some cbservations with respoot to the ro-
gult of the review that vweas undertdcan.

A distinot benefit which has soorued from it, in my jJudgmert,
13 e additioml knovledps pained by the bankers in attendance of the
policies and principles of the fedoral leserve Uystem, as well as the
limitations anl statutory restrictions under which its officers labors
It is my ?e0ling that the bankers who were here loft ‘nllang with an
inarensed understaniing of the tiue mission and function of a Federal
Regerve Bamzy & ofroumstancs which will redound to this bonk's welfore
long after the dotalls of the hearing are forpotton.

An oven greater adgontace walsh has ooms from the occasion
than that outlined in the forepving paragraph, s the atimulation vhich
my assoointes and I have recdived t0 dring abeut oloser scooperation and
a better undsretaniing botween thls btank and its members. Vhile 1 have
never congciouely, by word or aot, given oifsense to an olficer of any
mamber bank, it nevertholesa nov sotma manifeat that in my sesl to fairly
and honostly adninlister the trust committed to oy hands, and my desire
to promote better banking in the Haetriot, cocasionslly my motives may
have been misunieratnod and my stotenents wivngly interpreteds

1t is also squally o mrent that the officers of this bank,
notwithstanding the 6 sellmoe of thelr intentions, have at times taken
too much for grantad and folled to make clear to member ba.ita the clye
cumstances and remirerents whish impellsd thom to take oertain cotioneh

“he hearing just ended has fully Justifled its coat in the
incentive whioch it has glven us to strive to make transsotiona with thls
inatitution aasier and sinpler end the irgpiretion vhich it has aiforded
us to funotion in evem & greator degree in the interest o mar nember
bazks vhoso funds sonstitute the basis of our cpemtions.

ALL of us are grateful for the mwraonal sadrifices the renre-
gentativens of menmbor banks mnde who attended one or bOth o the seaaiong.
Thelr presence here not only indicated thelr lmtersst in the sudbjeot mate
tor tut also cave gvidenco of a doep comoorn in the welfare of the Pedsral
leserve Dank of Jallas and the district.

isapeotiully,
LYNN Ps Talley
Goverriors
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