FEDERAL RESERVE BANK Circular No. 54

OF DALLAS Series of 1921

November 4,1921.

DISCOUNT RATES
SUPERSEDING ALL PREVIOUS RATES

TO THE MEMBER BANKS OF DISTRICT NO. 11:
Effective November 4, and subject to change without ngtice, the Board of Directqrs of th
Federal F%es?r e ar“l oE Daﬁlas has édopted, an(qq%e Fed%ral Igeserve goarda1 has approveg, rates o?

discount as tollows ;
b B! o
Member Bank Collateral Notes—
Secureg% Unit éStates éovernment Obligations.............. .
Secure ¥ EI|g?bIe o TV T g ......................... %0‘{75
Rediscounts—
ecurea nited States Government Obligations............... 0 0
gom_mercslgl arpe_r ........................... g .......................... EJ%‘% g#gg
Apardcultural Or LIVe StOCK PADEY.....ccce oocvivverscovrrnssrsssessnnns S1/2% 0 SU2%
Trade Acceptances W ———— 512% 5U2%

MATURITIES NOT ELIGIBLE WHERE RATES NOT QUOTED
Bankers’” Acceptances purchased at market rates subject to agreement.

. The intere,ft rate on eljgible outstanding Bill of Lading drafts for which immediate credit is
given will, until further notice, be s./>%

Attention is called to stamp tax requirements as explained in our Circular No. 4, Series of 1919,
Respectfully,

Governor.
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