FEDERAL RESERVE BANK Circular No. 37

OF DALLAS

May 14, 1921

DISCOUNT RATES

SUPERSEDING ALL PREVIOUS RATES

TO THE MEMBER BANKS OF DISTRICT NO. 11;
rd of Directors of the Federal

Res rEfefegaIXE Ma%ah%saﬂgssg&%%dt,oaﬁgat § FV\e/HQroalitRne%té?Sé tgga%) s approveé, fates of discount

as follows;
15 Days 16 to 90 90 days to
and Less Days Six Months
Member Bank Collateral Note?_—
ecure Treasury C%(tl |c§}es of Indebtedness............... 55
ecure L{beﬁy Bonds or VICtory NOTES........ccccvvvvvreres 5%
%ecure Elaqu B PADBL e aeoereeserreegssseesssnees seresnseens 61/2%
ecured by War Finance Corporation BOnds............. . 2%
Rediscounts— .
ecuregE Treasurg Certificates of Indebtedness............. % 6 0%
Secyre Liper de S OF VICIOrY NOIES........vovvereses ceerernes 6% 6%
Rediscounts—Sectred by War Finance Corporation Bonds....  71/2% 7 2%
Rediscounts— omme]rmal T 61/2 % 6/2%
Redlscounts- Igardcu tural or'Live Stock Paper................ 112 % 612 % 1125
RediScounts—Trade ACCEPIANCES......vvvvvrsssssssrmmrsssrsnssssssssreees 61l 2 % Bil2 %

MATURITIES NOT ELIGIBLE WHERE RATES NOT QUOTED
Bankers’ Acceptances purchased at market rates subject to agreement.

. The interest rate on eligible outstanding Bill of Lading drafts for which immediate credit is
given will, until further noticé, be e12%-

Attention is called to stamp tax requirements as explained in our Circular No. 4, Series of 1919,
Respectfully,

Governor.
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