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Circular No. 26

Series of 1920

FEDERAL RESERVE BANK
OF DALLAS

Dallas, Texas, July 30, 1920.

TO THE MEVBER BARK ADDRESSED:

We are advised by the Federal Reserve Bank
of Minneapolis that owing to a recent law enacted
by the South Dakota legislature, making it a mis-
demeanor under certain circumstances for a Notary
Public to protest checks for non-payment, the Fed-
eral Reserve Bank of Minneapolis will not be re-
sponsible for failure to secure protest of checks
and drafts received for collection drawn upon
South Dakota banks, payment of which has been re-
fused.

We understand that only a small number of
South Dakota banks have signified their intention
of taking advantage of this law, and we will con-
tinue to handle, until further notice, checks and
drafts drawn upon banks in that state, but we will
hot assume any responsibility for securing protest
of unpaid items.

This for your information and guidance in
the handling of items drawn on banks in the State
of South Dakota.

Respectfully,

Governor.
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