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February 26th, 1920.

CHANGE IN RATES

TO ALL MEMBER BANKS:

In conform ity with telegram ju s t  received  from 
the Federal Reserve Board, you are hereby advised that 
the discount rate on member banks’ c o l la te r a l  n otes , se
cured by United States C e r t if ica te s  of Indebtedness from 
one to  f i f t e e n  days in c lu s iv e , has been increased from 
4f$ to 5/£{ and the red iscount rate on custom ers' notes 
secured by United States C e r t if ica te s  of Indebtedness on 
a l l  m aturities from one to n inety days in c lu s iv e , has 
been increased from 4 f% to  b%% these rates e f fe c t iv e  today 
and su b ject t® change without n o t ic e .

You w i l l ,  th e re fo re , k indly change, on your pink 
rate card dated February 2nd, the rata shown in  the f i r s t  
l in e  (Member Banks’ C o lla tera l N otes--Secured by U. S. 
C e r t if ica te s  of Indebtedness) from 4f% to 5%, making a 
s im ila r  change in both columns on the f i f t h  l in e  (R ed iscounts-- 
Customers* Notes--SecurQd by U. S. C e r t if ica te s  of Indebted
ness) .

Yours very tru ly ,

w

Governor
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