CIRCULAR No. 8
5463 RIES 19

FEDERAL RESERVE BANK OF DALLAS

DISCOUNT RATES

Superseding |Previous Rates

May 6, 1919,
TO THE MEMBER BANKS OF DISTRICT No. 11:

At its reqular meetin togay the Boeard of Directors of this bank_ established, effective May 15,
1919, a rate of 4)4% OB ember hank collateral notes. secure bc)l/J leﬁrty Loan Bﬁndﬁ ﬂf %8 IS-
sug, no other changes being made In the rates shown in our Circular No. 4, dated April 4, 1919,

ember ?nk collateral notg,s full secureﬁ b Un]ued tates Trgasury CeE[IfIC tes of In-
ebteaness will continue to b |ﬁcou ted at the ahe of 4%, but In order to"get the a v.ant(?gcs of
this rate 1t wil] be necessary for those banks which have been orrowngi[)rom us with mixe

V-
ernment securities, t give s s¢ arate nofes i. e, one note secured erty Loan Bonds and 2
separate one secured By Treasury Certificates.

Notes secured by mixed Government securities issued after April 24, 1917, including Liberty
Loan Bonds, will take the higher rate of 4)4%¢

Effective May 15, 1919, and until further notice, our discount rates will be as follows:

AES adDs  ofbs b RARY

................................................................................................... 4%
Member Banks’ Collateral notes: Secured by Liberty Loan Bonds 4M%
Member Banks’ collateral notes: Secured by commercial paper. 4H%
Miembg] Bgoks’ colateral notes:  Secured by War Finance Comoraton 4 g
Rediscounts:  pechfiey Liert Loan Bonds or Unitd States Tasty e oo aWo
“ Secured by War Finance Corporation Bonds 5Wo  5M% 6%
COMMENCIAl P AP BT o 4H%  4M% 5%
Agricultural or liveStock P ap 1 ..evevrrrsmssmnnnnn 4Wo  4M% 5% 5H%
¢ Trade ACCEPLANCES..ovvvnsvvrrrsrssmsrsrssrsssssssssssesssees &Wo  47% 4J4%

Bankers’ acceptances purchased at market rates subject to agreement.
MATURITIES NOT ELIGIBLE WHERE RATES NOT QUOTED.

~ The Interest rate on eligible outstanding Bill of Lading drafts for which immediate credit is
given will, until further notice, be 434>%.

Attention is called to stamp tax requirements as explained in our circular No. 4, Series 1919,
Respectfully,

Governor,
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