Circular No. 9.

Series of 191§
OFFICERS DIRECTORS
R. L. VAN ZANDT. W. F. RAMSEY, Chairman and
Governor Federal Reserve Agent
J. VI. HOOPES W. B. NEWSOME, DEPUTY Chairman
Deputy Governor J. ) CULBERTSON. PARIS. TEXAS
LYNN P. TALLEY, FRANK KELL. . WICHITA FALLS, TEXAS
Cashier B. A. MCKINNEY, . DURANT, OKLA,
MARION SANSOM, . ET. WORTH, TEXAS
SAM R, LAWDER. JNO. T. SCOTT, . . Houston. Texas
Assistant Cashier E. K. SMITH, . . Shreveport, La.
RRGILBERT. Federal Reserve Bank H. 0. WOOTEN . “Abilene, Texas
ssistant Lashier
R- B. COLEMAN, , OF DALLAS CHARLES C. HALL, ASSISTANT
Acting Assistant Cashier Federal Reserve Agent
W. C. WEISS. o Auditor

February 27, 1918,

OUR METHOD OF IMPARTING USEFUL INFORMATION TO MEMBER BANKS

TO THE MEMBER BANK ADDRESSED:

The enactment of. the Federal Reserve Act, and its subs%%uinta pplication thr ughoutthe countrg
has, of neeessrt)ﬁ/| entailed many changes |n the  methods of IIowed un er t]he old Na IOH l
ank rﬂg Act. ‘Many of Jts rovrsro s, being entirely new m prrnﬁ( Je%urre careful study in order
t at t ransactrgns arri< therefrom between tfie member banks and their customers, and, jn_turn,
etw? the member banks “and the Federal Reserve Bank, be han led properly and with a minimum

It 'f Wlthéi esire to assist our menl)berf1 to this end that we offer, fr%m time to time, by means
of circufars addressed to the entire members P suggestions concernrn(t; 8 proPer course.” of pro-
cedure In Specific cases, whrch are the resuIt of very “careful study of the situation, both from the
standpornt of the member fthe Fe eral Reserve Bank. Ir] 0 sense do we presume to dictate
to or |nt rere with a me ank in the conguyct of its 8enera erical routine, hut at the same time
we feel that in man mstance We are in a posrtrolt {0 1n rcgte thg essential points to be considered,
as far as the transa ﬁ]on Invo ves the memher’s relation to the Federal Reserve Bank, and uniformity
IS imperative to get the hest results at a minimum of expense.

he routine mehods of the FePeraI Reserve S stem agétly to all member hanks alike, anit the
anqardrzatron of any one detarl of that routine w rch ts a saving of time or labor results in
benefit to ? e endeavor to treat each phase of this Bank a trvrtres as consrdered In_or
circulars, as briefly and in as simple language as s consistent with the su Aectmater involved. . Such
%gestrons as fte made are based upon our actual experience, and are submitted solely in a spirit of
tructive helptulness.

It is very essential, therefore, that a]practrce should be made of cargfully re drdg and pres rvrn%

tti ﬁrrc lars stheg are recgrved one eéx? a consecutive Hum er, "is date indicate
e }/ the su%rect onsidere 0 rnsure their erverty we now address a copy to each o two ache
fricefs of eac se od

member bank an acopx to the bank rt/usrnga binder or %ome other met
ermanentéareservatron and fi ese communrc?trons In the date and number order received,
a standard and authoritative source of Information will be provided for readr% reference.

Whrle we are glad tF answer rnqgrrres from our members it should he horne in mrng that the
constanthy Increas ugre of OUJ arlal arl often d eags the answer é etters %ntr issatisfac-
tion our servic ecreate NGt 0 an thi a% volde but mfu this corre-
g n(%e can he entrrey elim nat% establishin such a rnvarra ly re errrdtgnto Its COP-
nts efore writing us. “Exactly the same Information 1Is at our disposal, If this is done, as could
be urnrshe b us rn a special Ietter Some [es onsinle er of your org ni fafr [tht assume

dn ie % reserving the crrcu ars. for fu[t er reference, a] dy rnrg t as sug-
ese readr detect any missing’ numbers, which could be secured without delay from us,

il beu derstood th tevero transactr%r;rrswt;rcét t|s not handled theeunrform manner. provrdﬁd

causes \gellaey% gn usion, both to our 0 ourselves, am] % arer understand

rrr}crlp mbodie Rour several cirg ? ained by careful and ? tful study, will r %
ormity and smoot Qess In the detalls of olir relatl nshre which will (Jasure al truer rea |zat|o

felsttren th scope and adaptability of the Federal Reserve System an uller enjoyment of its

acilities

Respectfully,

Governor.
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