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FEDERAL RESERVE BANK
O F  DALLAS

TREASURY WARRANTS AND CHECKS.

Number 29.
December 31 , 1915»

TO THE MEMBER BANK ADDRESSED:

Under date o f Nov. 24, 1915, the Secretary o f  the 
Treasury o f the United States designated the Federal Reserve Bank 
o f Dallas a d ep ositary  and f i s c a l  agent o f the United S ta te s , 
under S ection  15 of the Federal Reserve A ct, to become e f fe c t iv e  
on January 1 , 1916,

Member Banks o f  th is  d i s t r i c t  are n o t i f ie d  that on and 
a ft e r  January 1 , 1916, they may include in  th e ir  rem ittances to 
the Federal Reserve Bank o f  Dallas fo r  immediate c r e d it  at p ar , 
su b ject to  f in a l  payment by the Treasurer o f the Unired S ta tes , 
a l l  government warrants and checks drawn on the Treasurer o f the 
United States* Such checks and warrants must bear the regular 
indorsement stamps o f d ep ositin g  banks.

The Government has fo r  many years exercised  the r igh t 
o f  retu rn in g  AT ANY TIME warrants and checks, which FOR ANY CAUSE 
have not been considered  good , or in  regu lar form as to indorse
ment or otherw ise , and we have been advised that th is  p ra c tice  
w il l  be continued .

In view o f  th is  S itu a tion  the Federal Reserve Bank of 
D a lla s , as a co n d it io n  to  re ce iv in g  government warrants and checks 
on the Treasurer o f the United States from member banks fo r  c r e d it ,  
reserves  the r ig h t  to  charge back and return th the d ep ositin g  
banks at any tim e, u n co n d it io n a lly , any such item d ep osited  with the 
Federal Reserve Bank o f  D allas which fo r  any reason may be re 
turned*

Members are requested to  continue to ex e rc ise  the great
est care in  handling such item s.

R e sp e c tfu lly ,

R . L. VAN ZANDT,

Governor
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