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DJUMBER 13*
FEDERAL RESERVE BANK

O F DALLAS March 6 , 1916.

TO THE MEMBER BANK ADDRESSED:

Under the regu la tion s accompanying C ircu lar #3, Series 1915, 
issued  "by the Federal Reserve Board, the date a fte r  which f in a n c ia l s ta te 
ments o f  makers o f paper d iscounted by the Federal Reserve Banks v / i l l  be 
requ ired  is  f ix e d  at Jtily 1 5 9 1915» lo u  are urged to  beg in  at once 
to  procure these statements and b u ild  up your c re d it  f i l e s  as ra p id ly  
as p o s s ib le ,  so that in  the event o f need, you can fu rn ish  the necessary 
in form ation  in  regard to  any b i l l s  o f fe re d  us and enable us to  act upon 
your a p p lica tio n  w ithout delay .

We have prepared no form fo r  such statements but they should be 
such that the in form ation  d esired  on the enclosed  blank abstract cou ld  
be re a d ily  obta in ab le . In  th is  d i s t r i c t  the fu rn ish in g  o f  f in a n c ia l 
statements by borrowers is  in  i t s  in fancy and i t  is  the duty o f  the 
member banks to  educate th e ir  customers in  th is  respect*

For the use o f  member banks in  forw arding us red iscounts we have 
prepared a new form on which same are t o  be l i s t e d  and two o f  these are 
enclosed  herewith* This form supercedes a l l  others and must be used by 
a l l  member banks a fte r  th is  date* We have a supply o f  these on hand and 
w i l l  fu rn ish  them to  you as needed, upon your a p p lica tion  fo r  same, 
r e l ie v in g  you o f  the expense o f  having them p r in te d .

We a lso  have a supply o f  blank abstracts  l ik e  the enclosed  and 
w i l l  fu rn ish  thorn to  our members as needed® i t  being necessary a fte r  
July 15, 1915, to  attach  one o f th ese , p rop erly  f i l l e d  o u t , to  each note 
o ffe r e d  us fo r  red iscount f when the makers o f same are requ ired  by 
Federal Reserve Board C ircu lar Ho* 3 , S eries 1915, to  have statements 
on f i l e  w ith  your bark®

Conditions under which these statements may be waived are ex
p la in ed  in  the la s t  paragraph o f  the c ir c u la r  above re fe rre d  to*

A ll a p p lica tion s  fo r  red iscounts are promptly acted  upon by our 
Executive Committee, u su a lly  upon the day o f  r e ce ip ts  the only fo rm a lit ie s  
attending being  that the a p p lica t io n  blank be p roperly  f i l l e d  o u t„ the 
notes p rop erly  endorsed, and the a p p lica t io n  be accompanied by s u f f i 
c ien t in form ation  w ith  resp ect to  the paper o ffe re d  to  permit o f  in 
t e l l ig e n t  consideration*

In c id e n ta lly , I beg to  sta te  thar the d ire cto rs  and o f f i c e r s  o f  
th is  in s t itu t io n  are doing th e ir  best to  accom plish the purposes fo r  which 
i t  was organized under the lav;, and we should not f e e l  our duties w e ll 
performed did  we not elim inate a l l  unnecessary "re d  tape*’ * With th is  
o b je c t  in  view , you are earn estly  urged to  con fer w ith  us, e ith er  by mail 
or in  person , about red iscounts or upon any su b ject regarding which i t  may 
be p o ss ib le  fo r  us to  en ligh ten  you . We w il l  a lso  appreciate  your w ritin g  
and g iv in g  us your ideas on a l l  matters p erta in in g  to  the development 
and improvement o f  the Federal Reserve System*

Very r e s p e c t fu l ly ,

R . VAR ZANDT,

A cting  Governor
This publication was digitized and made available by the Federal Reserve Bank of Dallas' Historical Library (FedHistory@dal.frb.org)




