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FEDERAL RESERVE BANK
O F D A LLAS

Jan# 13th , 1915*

HUMBER *8I

TO THE MEMBER BANK ADDRESSED:

We have been pursuing the p o lic y  o f a llow ing  our 
member banks to send us fo r  c r e d i t ,  not only the items 
drawn by member banks on member banks in  the s ix  reserve 
c i t i e s  o f our d i s t r i c t -  and checks drawn on other Federal 
Reserve Banks, as w e ll as exchange on the cen tra l reserve 
c i t i e s ,  but a l l  forms of money, in clu d in g  s i lv e r ,  small 
cu rren cy , and nation a l bank b i l l s *  The resu lt has been 
that we have accumulated a con sid erab le  amount o f money, con­
gestin g  our lim ited  vau lt spacep w hile our members have been 
using the balances thus created  by drawing d ra fts  against them 
in  making eastern  exchange#

We had hoped that i t  would not be necessary to 
r e s t r i c t  the character o f the money which we could  accept 
u n t i l  a fte r  the whole problem o f c o l le c t io n s  and domestic 
exchange could  be s e t t le d  in  some way or ether* tu t we f in d  
that we are unable to  handle an accumulation, o f small b i l l s  
and s i l v e r ,  and th e r e fo r e , must ru le  against it* *

U n til fu rth er n o t ic e ,  th e re fo re , we w i l l  not re­
ce iv e  fo r  c r e d it  n a tioh a l bank b i l l s ,  s i lv e r  c o in , nor one 
and two d o lla r  s i lv e r  c e r t i f i c a t e s *  I t  is  fa r  b e tte r  that 
the member banks should bear the burden o f con vertin g  these 
forms o f  money in to  a v a ila b le  exchange than f o r  th is  bank to 
undertake to  assume it*

R e sp e c tfu lly ,

O S C A R  W E L L S ,

Governor
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