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Dec* 30th, 1914,

TO THE MEMBER BANK ADDRESSED}

Ad previously advised, the volume of re
discounts which we have been able to take, having 
a maturity beyond ninety days and not exceeding 
s ix  months, has been lim ited  by the Federal Reserve 
Board, acting under section  13 o f the Federal Re
serve Act, to ?.$% o f our paid-in  ca p ita l. This 
meant that we were able to take only about $225 , 000# 
in the aggregate from our member banks.

We are now in a position  to accept notes, 
dra fts and b i l l s  drawn or issed fo r agricu ltu ra l 
purposes, or based on l iv e  stock, having a maturity 
o f more than 90 days and not exceeding s ix  months, 
up to 90ff0 o f our peid-in  cap ita l, which means an in
crease of the amount of $85G#OCOftGO, and af ter  we 
have co llected  the next installm ent of cap ita l th is 
amount w i l l  be doubled# We are therefore able to 
deal more l ib e ra lly  with our member banks by taking 
a la rger propoi tion  of th e ir  of fer ings in longer 
m aturities

U n til further notice th is bank w i l l  employ 
the fo llow ing rates of discount;

5^ fo r  m aturities up to  60 days,
5-gy£ fo r m aturities between 60 and 90 days,

6/$ for m aturities beyond 90 days#

Respectfu lly,

O S C A R  W E L L  Sy

Governor
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