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TO THE MEMBER BANK ADERESSED :

This bank is  advised by the Federal Reserve Board that 

i t  has taken the fo llow in g  action  w ith reference to the opera­

t io n  o f regu lation  No® 4 which required every member bank, from 

and a fte r  January 15th, 1915, to maintain cred it f i l e s  re la t in g  

to  a l l  borrowers whose notes, d ra fts , or b i l ls  o f exchange might

be o ffered  fo r  re-d iscount i

’’The Governors o f the Federal Reserve Banks have ex­
pressed the desire that the operation of Regulation No* 4, 
which under i t s  terms was to go in to e ffe c t  on January 15th, 
should be deferred fo r  the present® This regu lation  re la tes  
to  statements that member banks would be required to  rece ive  
from th e ir  customers in the fu ture, and the unanimous opinion 
expressed by the Governors was that i t  would be desirable and 
h e lp fu l, p a rticu la r ly  to the country banks in  many d is t r ic ts ,  
to  a llow  ample time fo r  both member banks and th e ir  customers 
to  adjust th e ir  methods to these new requirements* The Board 
has, th ere fo re , decided that Regulation No * 4 shall not go inQ 
to  e f f ec t  on January 15th, but that i t  w i l l  be held in  abeyance 
fo r  several months. A d e fin ite  announcement w i l l  be made in 
due course* I t  is  the desire of the Board to fa c i l i t a t e  the 
operations of the Reserve Banks in  any way consistent w ith 
the Law.**

This is  sent fo r  your information and guidance.

Respectfu lly ,

OSCAR WELLS,

Governor
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