FEDERAL RESERVE BANK OF CLEVELAND

Thirty-Second Annual Statement

Cleveland 1, Ohio, January 3, 1947

To the Stockholders of the

Federal Reserve Bank of Cleveland :

There is presented herewith a condensed comparative statement of condition
of the Federal Reserve Bank of Cleveland, including its Cincinnati and Pittsburgh
branches, at the close of business December 31, 1946, and December 31, 1945,

together with a comparison of earnings and expenses for the years 1946 and 1945.
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COMPARATIVE STATEMENT OF CONDITION

ASSETS Dec. 31, 1946 Dec. 31,1945
Gold CertiiCAtES . so v . s vt sie o v dins s oo 5k e faiaratd oslitors o o 8 as oo iaeondiast $1,124,165,685 | $1,070,132,424
Redemption fund—Federal Reserve Notes...........covuviuinnene. 77,620,515 78,030,810
TotAL GoLp CERTIFICATE RESERVES........... 1,201,786,200 1,148,163,234
(81112 orc1:1 1 PPN S Sy S S I e g e v i 21,705,636 15,767,652
TOTAL GASH:. o oot oo os g e s ST « fn et S oy SRR 1,223,491,836 1,163,930,386
Discounts an@ advances s « c s s s s s« s e oo o sl o o wens s e oo sie axieinls e 15,009,500 4,539,000
TRAUSHEAAL JOAMS & v e o e orcnmss i 615 6niTe 5 75 g ST iy e s, s, g emvtor S —0— —0—
U. S. Government securities :
Billguerters i o o5 v 5 5 5o sisvaietthsloes obeni¥orins 1 Ve Foter ste ofe oFULIENISTovrs AU 1,452,547,000 1,129,195,000
COTHACALES o oo 2550 o % 5w i 15,58 6 ons o555, 008 g5 (5 £74 i syt oo (oTleloh o o sz, o 632,265,000 802,373,000
B\ (o) 7= NI R &~ e = SRR SIEES SRR kP S 2,00 F P 29,968,000 203,332,000
BOMIAS: 5% 00 « it o 3 w1 o w1e o5 ve MO WENC, o lofis e erob oot e o AU S PR Sl 63,546,000 90,833,000
TotaL U. S. GOVERNMENT SECURITIES. ... ..... 2,178,326,000 2,225,733,000
TOTAL LOANS AND SECURITIES. « e vevvvennassn. 2,193,335,500 2,230,272,000
Federal Reserve Notes of other banks........cooviiiiiieinennn... 10,825,000 10,569,500
Checks and other cash items in process of collection.................. 227,369,064 217,034,000
Bank Premises .. coeeeeereaersaastsessoettatttcoetiatccitesncns 3,850,003 3,988,343
OLHET ASSEES: . oo 5057s s 5 555 0 05 16 6 516 10 3.0 €is ol o0 o e 31 s1s SEWTaris /6 16 554 - olet sbomats 4,329,335 6,359,156
IR OTAL ASSERS 80 e wio o o 8157050  otetoraGHT oo o SR B $3,663,200,738 | $3,632,154,385
LIABILITIES
Federal Reserve NOtES «vvvvetenereiieeeeeesensasensesssacnnnnnss $2,124,731,210 $2,096,342,060
Deposits:
Member bank—reserve account. . .......ovuieeeeiinererannnn. 1,199,767,554 1,156,889,039
U. S. Treasurer—General account. ........oooeveviiiineeennn.. 32,896,491 84,772,939
TEOTQIGI & 5475 oo romoWets s55i 8.5 o1 o 825/ 5. a1 o, stabutafo o8 ah Sie, ¢ o oFEEN Sk L 44,320,403 71,374,651
OLher dEPOSIES. ..o v civieic o onsvs o 0k 585 508 9 555 0 5 loyerie > wa w10.5 = jubhrs i Hmcuase s 10,895,750 9,671,650
TOTALADEPOSITS . « o6 ste ' it e st s Turi oo hap ot s e eae 1,287,880,198 1,322,708,279
Deferred availability TeMS: .« on s vaimte s svos e osssemiiess csmnoiis 187,074,871 157,950,062
Other liabilities ......ccovvviiiiiiivennn.. N e ke 823,385 789,359
ToTAL LIABILITIES sovvasoswasosissssne sy ot 3,600,509,664 3,5717,789,760
CAPITAL ACCOUNTS
Capital paitl e et T - 0o o i e el lonts o oia s ilons st ehge 18,304,200 17,654,050
SUrPIUSTESECHOMIZ) v o-« 5% o svsioioteisia orolo ois s 616 a7 v o5ore] o STHMATIE L B a oL et 41,393,697 33,745,117
Surpliis (Seationi3b) . .. vovuet e eiiin et i e e e 1,007,126 1,007,126
Other capital ACCOUNLS. <+ s s s 5« o sio siais sro s s 5 08670 510 856 8l 000 918 wad o5t 0rs 1,986,051 1,958,332
Torar LiasiLities AND CAPITAL ACCOUNTS....| $3,663,200,738 $3,632,154,385
Contingent liability on bills purchased for foreign correspondents...... $ 608,836 = =
Commitments to make industrialloans. ...........oooiviiiiiia... 1,595,750 $ 300,000




COMPARISON OF EARNINGS AND EXPENSES

For the years 1946 and 1945

1946 1945
Cufrent.earningse: b Seafl ofinm, . SoF0Rl 0. o oot ven e e BRERG $13,873,579 $13,289,223
CUtTentieXPeNSES: . e s «rsidimd o deletaetofs s oo o a s sis o s e 50 s 010 v s s o B30 4,982,573 4,436,638
CURRENT NET EARNINGS ¢ ovvvveenrnnnnenennns 8,891,006 8,852,585

AppiTioNs To CURRENT NET EARNINGS:

Profits on sales of U. S. Government Securities. ..........coovvn.. 180,206 336,234
ATHOERET: . . . s scamocain ssa s wm s i 500 o & i Fregsr Ssaiels. ¢ i6pueceqBls e syanihlh o's &7 4,864 69,852
TOTAT,TADDETIONS  uges svcfero 505 & o35 sor svsianaiosehonthe shessls 185,070 406,086
DepuctioNs FROM CURRENT NET EARNINGS. ..vvvevevrrrecnsenenns 332,467 123,056

Net dedUCtionS. « v v v vttt eeeeeeieeseeneenenneoesnssossassnsensas 147,397 —0—
N A CIIOTIS =« 5 o o 5o o Tie 5 5 150, 50, ¢ obuase 415y al ams) 490, 8 475 ' oksgeheaiecwniEs s Lered o —0— 283,030
NET EARNINGS @ a s SUO8UES AsSRors, Aunes $ 8,743,609 $ 9,135,615

DISTRIBUTION OF NET EARNINGS

........................

Paid United States Treasurer (Section 13b)
Dividends
Surplus (Section 7)

.....................................................

.............................................

$ 872
1,094,157
7,648,580

$ 7,177
1,025,112
8,103,326

$ 8,743,609

$ 9,135,615

NUMBER OF MEMBER BANKS IN OPERATION IN FOURTH

DISTRICT, DECEMBER 31, 1946

State National Total
Kontticky = e Gty « 4% s srgsmmugvnts sl s o' 8 50 58
Ohio—Cincinnati territory .........ovn... 27 91 118
Ohio—Cleveland territory.....oooounnenn. 160 148 308
PentiSylvaniai, .« .o - oo saes o> eensesss 38 188 226
West Virgina ... sesvags.. syl . L. 5 8 13

238 485 723




FEDERAL RESERVE BANK OF CLEVELAND
DIRECTORS

Geo. C. BRAINARD (Chairman)
President and General Manager

Addressograph-Multigraph Corporation

Cleveland, Ohio

A. Z. BAKER, President

The Cleveland Union Stock Yards Company
Cleveland, Ohio

F. F. Brooks, Chairman of the Board
Peoples First National Bank & Trust Company
Pittsburgh, Pennsylvania

Ben R. CONNER, President

The First National Bank of Ada

Ada, Ohio

GeorGe D. Crasss, Industrialist

Cincinnati, Ohio

RevnoLp E. KLAGES (Deputy Chairman)
President, Columbus Auto Parts Company
Columbus, Ohio

H. B. McDowELL, President

The McDowell National Bank of Sharon
Sharon, Pennsylvania

TroMAS E. MiLLsop, President

Weirton Steel Company

Weirton, West Virginia

Ross P1er WriGHT, Secretary-Treasurer
Reed Manufacturing Company

Erie, Pennsylvania

OFFICERS
RAy M. GioNEy, President

First Vice President

Vice President

« « « « « o Vice President
. Vice President and Cashier
3 Vice President

WM. H. FLETCHER
W. D. FuLtoN
Joun W. KossIN i
AvrFrep H. LANING .
BeNEebICT J. LAZAR
MARTIN MORRISON . . . . . . . . Vice President
W.F.TAYIOR . « « « « « « « . . . Vice President
D. S. THOMPSON R AED & Vice President
RoGer R. CLOUSE . . Assistant Vice President
W. L. FINDEISEN Assistant Vice President
L. M. HOSTETLER

H. E. J. SMITH Assistant Vice President
PauL C. STETZELBERGER Assistant Vice President
J.B. ANDERSON . . . . . . . . . Assistant Cashier
C.J.BOLTHOUSE . . . . . . . . . Assistant Cashier
G. H. EmpE . SE% Assistant Cashier
J. R. Lowe Assistant Cashier
J. M. MiLLER Assistant Cashier
G. R. Ross 5 Assistant Cashier
WiLBUR T. BLAIR . . o e R L F L Eeeis RESOLYOLAN))
C. F. EENINGER . . Vet RN AT SR Auditor

Manager, Research De[:artmc;nt.

MEMBER, FEDERAL ADVISORY COUNCIL
J. H. McCoy, President, The City National Bank & Trust Company of Columbus, Columbus, Ohio

COUNSEL

Squire, Sanders & Dempsey
Cleveland, Ohio

INDUSTRIAL ADVISORY COMMITTEE

Sam W. EMERSON, President
The Sam W. Emerson Company
Cleveland, Ohio

C. F. Hoob, President

The American Steel and Wire Company of New Jersey

Cleveland, Ohio

H. P. LAbps, President
The National Screw and Manufacturing Company
Cleveland, Ohio
HEerMAN R. NEFF, President
The George S. Rider Company
Cleveland, Ohio

W. WITHINGTON, Vice Presideni—Manufacturing
The American Fork & Hoe Company
Cleveland, Ohio

CINCINNATI BRANCH
DIRECTORS
Francis H. Biro, (Chairman)
Dean, College of Business Administration
University of Cincinnati
Cincinnati, Ohio
WaLTER H. J. BEaM, President
The Winters National Bank and Trust Company of Dayton
Dayton, Ohio
PauL G. BLAZER, Chairman of the Board
Ashland Oil & Refining Company
Ashland, Kentucky
NEeiL McELroy, Vice President
The Procter & Gamble Company
Cincinnati, Ohio
Wavrpo E. P1ersoN, President
The First National Bank of Cincinnati
Cincinnati, Ohio
SeeARrs TURLEY, Vice President and Trust Officer
State Bank and Trust Company of Richmond, Kentucky
Richmond, Kentucky
S. HEADLEY SHOUSE
Tobacco and livestock raiser
Lexington, Kentucky

OFFICERS

BeNEebpIcT J. LAZAR .
Henry N. Orr. .
SarLmoN Brown .

Vice President
Cashier

Assistant Cashier

PITTSBURGH BRANCH
DIRECTORS
Howarp W. JoroAN, (Chairman)
President, Pennsylvania Rubber Company
Jeannette, Pennsylvania

LAUReNcE S. BELL, Executive Vice President
Union National Bank of Pittsburgh
Pittsburgh, Pennsylvania

R. E. Bowig, President

Security Trust Company

Wheeling, West Virginia

A. H. BURCHFIELD, JR., Vice President and General Manager
Joseph Horne Co.

Pittsburgh, Pennsylvania

Josiam M. KocH, Vice President

Quaker State Oil Refining Corporation

0il City, Pennsylvania

ArcHIE J. MCFARLAND, President

Wheeling Steel Corporation

Wheeling, West Virginia

T. C. Swarts, Executive Vice President
Woodlawn Trust Company

Aliquippa, Pennsylvania

OFFICERS
Joun W.KossIN . . . . . . .
ArtHUR G. FosTEr . . . . . . . Cashier
CLypE HARRELL

Vice President

Assistant Cashier

PuIL J. GEERs : ;
. Assistant Cashier

RicaARD G. JOENSON .

HunTeEr NOLTE .
Jou~n A. SceMIDT .

Roy J. STEINBRINK .

. Assistant Vice President

Assistant Cashier
Assistant Cashier
Assistant Cashier



