
On 

ela!.i the SJteno o 

.me~:tsure 

state of II bot en the 

United states o.t!' eJ-!.ca. a.nl the Imperial Gover.ti1r-ent of 

Gerx:enu. lt'iv., d ~s later a waJ:'· loan 11111 ms int d.uced 

-11 Co ... es enty-fourt of the s""•·· nth this 

111, • :v p . ed. bot uses or Cong ea , wa. si d by 

th President and became law. ,.. the bill now st~.nds 

the w..ministra.ti n at \7ash1ngton i.s authorized to increase 

the ti 1 debt: f t 1e [Inlted States bJ is ui bon ~ 

of s en billions of dollD.rs • 'I' • s 

than nine ti:mes tlia e tire t io... l d .... bt 

of the United 8tates as a.t the bogirm.h.16 of' t .he 0111Tcnt year. 

It is 14 t ·s a.n lai:, e a.s the f'lztet credit arr3.lJBed b Great 

Brit i le Of t p oce d.., of this g ea.t bo ,, 1 o.) e it i xpresclJ 

provided that 3 billions is £0..1. use in to :di oredlt to our 

foreign allies eng~ed with us in thi 1d.l inst Ge:ttrn "51. The 

balm c ... a intondec t finance the requir nts or the United 

Stateu in providi f oo am. olothi for our so iers, n:nmit ions 



fo:r the army. fUnd.8 for building sl'lips7 and in gm:ieral for at.I -s

penaos incurl'ed in carrying on the 

been design.at.ed "~e Liberty Loan ct 1917 .t1 !l!his lo • and ore 

to follow~ most be absorbed bl1 the rica.n people. 

The Seo rotary of the treasury m.s design.at ed the 12 

Federal Re erve Benk ot t be United tat es as Fi seal nts ot 

t Government for the purpose of '.bandlir,g the loan. It ~ be 

ot soroo interest at this point to kno ho the Federal Reserve 

.Bank ot Obi cago 1 e proceeding. 

{See Card§) 

]l.~9MINATlQl!S 

In order tmt small investors may partioi:r,a.te in this 

loan, a.a ell as the large:r -ones, the bonds 'Will 'be issued in 

de?J.o.minat ions as low "'~50. Other denominations a.ro ~100.~ v500.,. 

. . ooo., -.. 5000. • ,r1lO • ooo. • i?50 • ooo. , and .JlOO, ooo. 

The bonds will bee.1" date of Juno 15, l rr; tht:)J are tu 

exempt, ~optil1g' inheritauce am estate taxes. This bond is tie 

only direct obligation ot the United States Gover.trltl t now ;vaila 1 

to net $ i'he i portan.ce of the tax exem-gt fe :ture is worthy or 

particular consideration. The bolder of all other ro:zms -ot personal 



property or in estment s ·ties is ie.bl,e fo t It i.a 

sa.i t t t co~ bined taxe raised tl1110ug'hout the count ~ vera€,_-e 

in e s of 2%, when t ~DG into conside tio all 

under e · a {,~l, St-te an:l. ..• ocal aut:hori'tLs. thi S-ield 

may be con idered as equal to ~- on taxable securit·e~~ 

7e are involved. in a , ic threater!B the t -ry f a.t ion 

of our country, and t ere :i.S no r eff ctive in 1c ry , 

oman ni ehild co:- do hls pa.rt than by pure 1~ ~ b m. so 

one has apt said, "Ea.Gh dollar invested in this reat loan 1s a 

blo 1 tor libe ty •" 

bscri t.:.o will be roceiv by Bank,. Stat 

l3ank, Investment er or Prbste er thro coantey. 

Mol*cover, r~eme-nta re being ,.. r.feotcd whereby the ost Of ieea, 

re o CumJi~ '"" Stores th.er nc ie~ ill 1 th 

bor...d.... 1 th vie- to = Bistinv t., ose 1ho a.re not in ~ r,ooit ion to 

ea.sh even fo a ~so. oond, the boo:· thro· ghout t e count hz::.ve rral3B'ed, 

a ar rea y to offer, ay termo n_er h-c the bs riber a 

dollar ek: or more, d :r.-eceiv his ond he .:oa1,me,nt be .. 

corapl t • FU.rtbeuoo: • tl o ~edera.l ReseN-e J30.nk of Olli ca.go has gi en 
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