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DISCOUNT RATES 

TO THE MEMBER BANKS O:b' DISTRICT NU:~lBER SEVEN: 

Discount rates effecti,e as of April 21st arc as follows: 

MEMBER BANKS' PR011IISSORY XOTES 

4% for maturities within 1G days (when secured by U. S. Certificates of In
debtedness). 

4¼ % for maturities within 15 days ( when secured by U. S. Government Bonds 
or Victory Loan Notes). 

4¼% for maturities within 15 <lays (when secured by eligible paper). 
511i % for maturities wjt}1in 15 <lays ( when secured by '\Var Finance Corporation 

Bonds). 

RED IS COUNTS 

SECURED BY LIBERTY LOAN BONDS, VICTORY J;OAN ::\"OTES, OR U. S. 
TREASURY OERTJFICATES. 

4¼% for maturities within 90 <lays. 

SECURED BY WAR :F'INANCE CORPORATT0::\1' BO~ms. 

5¼ % for maturities within 15 <lays. 
53J1 % for maturitirs from 16 to 90 days. 

OTHER REDISCOUNTS 

4¼ % for maturities within 15 days. 
4¾ % for maturities from 16 to 90 days. 
5%% for maturities from 91 days to 6 months. 

TRADE ACCEPTANCES 

4¼ % for maturities within 15 days. 
4½ % for maturities from 16 to 90 da?S-

Respectfully, 

.J.1.1rns B. ~IcDo-c-oAL, 
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