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Chicago , January 3 , 1918 . 
Circular No . 55 . 

U. S . CERTIFICATES OF INDEBTEDNESS 
IN ANTICI PATION OF TAXES , 

To all Banks and Banke rs in 
Federal Reserve Dist rict Numb er Seven : 

We beg to call your attention to the fa ct that the 
offering of '41o U. S . Certifi cates of Indebtedness , dated 
January 2 , due June 25 , 1918 , is s ti ll open to subscr i ption 
at par and accrued intere st . 

The Secretary of the Trea sury ha s authorized the 
Federal Reserve Bank to a ccept subsr,r i ption s to the se certifi 
cate s until further noti fjed, and we , there f ore , call to your 
attent i on the impo r tance of urging individuals , partner~hips , 
as s ociaticns and c or porations , who wi l l have t a x payment s to 
ma ke between now a nd J une twen t y- fifth , to purchase these certi 
ficate s i n accordance with thei r re quirement s in order t o a lleviate 
the strain of hea vy , concentrated wi t hdrawa l s on t he date s set 
for the payme nt of taxe s . 

Certificates are i ssued in denominations as low as 
$500 , carrying four per cent int erest . The s e certi fi cates wil l 
be received , at par and acc rued i ntArest , in pa yment of inc ome 
and excess pro fits taxe s wh en payable , at or before maturity of 
ce rtificate s , but .will no t be received in payment on Liberty 
bond s . Holders of certi fi cate s no t u s ing them in payment of 
taxes may hold them unt il maturity. receiving parand a cc rued 
interest upon presentati on of the certificat es for reiemption . 

We would suggest that you give wide publicity t o 
thi s offering , a nd we shall be pl eased to furni s h , on request , 
a dditional cop ie s of the descri ptive circular f or distribution . 

Respectfully, 
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