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Chi cago, December 21 , 1917. 
Bulletin No . 93 . 

TO ':'HE M~MBER BANKS OF' DISTRICT NUI.rnER SEVEN : 

Under date of August 1 , 1917 , we issued a bulletin 
sugges ti ng a form of resolution to be passed by the board of 
dire ctors of a member bank authorizing loans to di rectors . 

In order to remJve any doubt as to whether such a 
reso l ution will cover notes discounted by a thi r d party , 
bear i ng the endorsement of directors or attorneys , it is 
suggested that wherever it is necessary the former re so lution 
be mo di f ied to read as fo l lows : 

~esolved , That the president , cashier , or 
assistant cashier of this bank be, and he i s hereby , 
authorized to di s count notes , drafts , bills of ex 
change , or other evidences of debt executed or 
i ndo r sed by .......................... , a director, or ............. ............... ,. , the 
a t torney , of this bank on the same terms and con 
di t i ons as other notes , drafts , bil l s of exchange , 
or ot her evidences of debt are discounted : Provided , 
The aggregate amount of such notes , dra f ts . and bills 
of exchange discounted f or such di r ector or at t orne y 
and remaining unpaid shal l at no time exceed t he 
sum of $·-·························· : Provided f urther , That i n any 
case in which any nrite , draft , or bill of exchange 
i s di scounted under auth~rity of this reso l ution a 
re p)rt shall be made thereo f at ~he next subsequent 
mee t ing of the executive and discount committee of 
t h8 board and such report shall show the aggregate 
a mo unt of liabilities of su ch director t o this ba nk . 

Ve r y truly yo urs 1 

JAMES B. McDOUGAL, 

Go ver nor. 
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